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s Slide Two:
el Presentation Outline

* Inclusionary Zoning (I1Z) Review Objectives

 Provincial Requirements for IZ

* Preliminary Findings of Assessment Report
Feasibility Analysis (N. Barry Lyon Consultants)

* Next Steps
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-l Slide Three:
> |Z Review Objectives

« Continue to create affordable housing units
within market developments.

* Use new |Z legislation to continue the success
seen through Bonus Zoning Agreements.

« Have |Z contribute to achieving the “Roadmap
to 3,000 Affordable Units”.

* Work with Provincial partners to have the new
|Z tool succeed in the London market.
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Achieving the Roadmap to 3,000

London

AAAAAA

3,000 Affordable units by 2026.
* 300 units through Bonus Zoning or Inclusionary

Zoning.
* Average of 60 units per year.

« Bonus Zoning ends September 2022.
* Bonus Zoning has resulted in 214 units per year
since 2018
* Average of 53 units per year.
» Bonusing permitted City-wide.
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* |Z is a regulatory tool that requires private
developments to include specified number of
affordable units.

* |Z is only permitted in the Protected Major
Transit Station Areas (PMTSASs) or areas
prescribed by the Province.

* Assessment Report must evaluate
development feasibility of IZ before the City’'s
program is introduced
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Slide Eight:
PMTSAs and Bonus Zoning Agreement
ke | ocations (2018-2021)

LEGEND

Bonus Zoning Agreements Inside PMTSA (42 total affordable units)
Bonus Zoning Agreements QOutside PMTSA (172 total affordable units) |
12 Number of Affordable Units
PMTSA Lands
—— Urban Growth Boundary
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el Recommendation/Next Steps

* Province be requested to consider the City’s
Assessment RePort evaluating the potential for,
and feasibility of, IZ on a city-wide basis (lands
outside PMTSA).

* Work with Provincial partners to ensure an |Z
program can be successful in London.

« Recognize London’s unique housing market and
challenges.

« Continue consultations regarding feasibility and
the Assessment Report and IZ.

* Report back to a future meeting of PEC.
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