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#19139
Chair and Members September 24, 2019
Corporate Services Committee (Property Acquisition)

RE:  Property Acquisition  - Wellington Gateway Project
 (Subledger LD180003)
 Capital Project TS1430-1 - RT1: Wellington Rd - Bradley Ave to Horton St. South Leg Widening
 275 Wellington Road

FINANCE & CORPORATE SERVICES REPORT ON THE SOURCES OF FINANCING:

Approved Committed This Balance for
ESTIMATED EXPENDITURES Budget To Date Submission Future Work

Engineering $2,823,899 $2,231,973 $591,926
Land Acquisition 7,840,500 2,703,910 375,199 4,761,391
Construction 204,004 76,330 127,674
Relocate Utilities 2,000,000 2,248 1,997,752
City Related Expenses 1,092,829 683,726 409,103

NET ESTIMATED EXPENDITURES $13,961,232 $5,698,187 $375,199 1) $7,887,846

SOURCE OF FINANCING

Capital Levy $441,032 $402,803 $32,682 $5,547
Drawdown from City Services - Roads 2) 4,746,100 4,221,507 342,517 182,076
   Reserve Fund (Development Charges)
PTIF (Public Transit Infrastructure Fund) 5,137,891 1,073,877 4,064,014
Senior Government 3,636,209 3,636,209

TOTAL FINANCING $13,961,232 $5,698,187 $375,199 $7,887,846

1) Financial Note:
Purchase Cost $365,000
Add:   Land Transfer Tax 3,775
Add:   HST @13% 47,450
Less:  HST Rebate (41,026)
Total Purchase Cost $375,199

2)

ms Jason Davies
Manager of Financial Planning & Policy

APPENDIX "A" 
CONFIDENTIAL - Released in Public

Finance & Corporate Services confirms that the cost of this purchase can be accommodated within the financing available for it in 
the Capital Works Budget and that, subject to the adoption of the recommendations of the Managing Director, Corporate Services 
and City Treasurer, Chief Financial Officer, the detailed source of financing for this purchase is:

Development charges have been utilized in accordance with the underlying legislation and the Development Charges  Background 
Studies completed in 2019.
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