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The New Corporate Structure Will Allow London

Hydro to Market These Technologies
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Recommendations

Authorize London Hydro Inc. (LHI) and Civic Administration to prepare the
necessary reports including Shareholder Resolutions and the necessary By-laws to
affect the LHI corporate restructuring, including the following:

Enact By-laws to:
1. Authorize LHI to create the necessary corporation;
2. Authorize LHI to transfer to assets and employees as needed;
3. Approve appointment by LHI of a Board of Directors for the Holding Company; and,
4

Create a shareholder declaration for the new subsidiary setting out governance
principles and shareholder requirements.

Amend LHI’s Shareholder Declaration
Following the approval of various actions noted above, the Civic Administration
together with LHI will be authorized to proceed to undertake the following:
1. Incorporation of the new corporations;
2. Application to the OEB for a transfer of distribution licence;
3. Amend Shareholder Declaration between the City and the Holding Company; and,
4

New Shareholder Declaration between the Holding Company and the regulated
subsidiary.




