
APPENDIX "A"

Chair and Members

Community & Protective Services Committee

RE: Capital Repairs - l Andover Drive, London, Ontario
Andover Gardens seniors Apartment lnc. - $502,279 (including H.s.T.)

#12157
November 23.2012

FINANCE DEPARTMENT REPORT ON THE SOURCES OF FINANCING:

Finance Department confirms that the Municipal contribution can be accommodated from the Social Housing Major

Repairs and Upgrades Stabilization Reserve Fund, and that subject to the adoption of the recommendation of the

Director of Municipal Housing and Social Services, the detailed source of financing for this request is:

ESTIMATED EXPENDITURES

1 Andover Drive - Andover Gardens Seniors Apartments lnc.

NET EST¡MATED EXPENDITURES

SOURCE OF FINANC¡NG

Drawdown from Social Housing Major Repairs and Upgrades

Stabilization Reserve Fund

TOTAL FINANCING

This
Submission

$502,279

27s 1)

$502,279

1) The uncommitted balance in the SocialHousing Major Repairs and Upgrades Stabilization Reserve Fund will

be approximately $5,553,000 with the approval of this project.

$502,279

EH

Manager of Financial Planning & Policy


