SCHEDULE “A”

Note: Abutting soccer dome and parking located at 6 Cuddy Blvd. has been decommissioned.



SCHEDULE “B”

AGREEMENT OF PURCHASE AND SALE PAGE 1
CORPORATION OF THE CITY OF LONDON

CLASS 1 SALE

THIS INDENTURE dated the _ 2.5 day of DEGEMBER. 2018,

BETWEEN:
THE CORPORATION OF THE CITY OF LONDON
harainafter called the VENDOR
= a['j =
1960946 ONTARIQ INC.
Address; 525 McGarrell Place, London OM MSG 5L3

hereinafter called the PURCHASER

1 The Purchaser, having inspected the lands and premises hereinafter described, hereby offers to
purchasa from the Vendor the lands and premises situated on Page Street, in the Clty of Londen, in the
County of Middlessx. containing approximetely 2.84 ecres. more or less subject to survey, located on the
Morth side of Page Streat/Foad, and being composed of Pane 3, and 4 of Plan 33R-16368, and shown
outlined in red on the plan attached herete as Schadule "C° to this Agreernent, Tor the price of approximately

Two Hundred and Twenty Seven Thousand and Two Hundred Dollars ($227.200,00]
of kewful money of Canada calculated at the rate of
Eighty Thougand Dollars [SE0, 000,00

per aore, with all normal municipal servicas available in the road allowance,

The Purchaser submits

Twenty Two Thousand Seven Hundred and Twenty Dollars 1$22.720.00)
cash (or bank draft or cerified chiegue) payabe to the City Treasurer, City of London, as deposit to be held
by the Vendor panding complation or other termination of the agresment arising from the acceptance of
this Agreement and to be credited towards the purchase price on completion, and the balance of the
purchase price to be paid on the date of completion,

2. Provided the tile to the property is good and free from all encumbrances. except as otherwise
expressly provided herein. and except as 1o any regisiered easements, restriclions or covenants that run
with the land. or municipal by-laws, or other govemmental enactments, providing thal such are complied
with.

3 Tha Purchasaer shall not call for the production of any lile deed, abstrach, survey or other evidence
of tile except as may be in the possession or control of the Vendor, unless othersise provided henain.

4, The Purchaser is to ba allowed 30 days from the dale of acceptance of this Agresment fo examine
the tile at his own expense. I within that teme any valid objection to tite is made i writing to the Vendor
which the Vendor is unable or unwiling to ramove, remedy of salisfy and which the Purchasas will notl
walve, this Agreement, notwithstanding any intermediate acts or negotiations in respect of such objection
shall be al an end, and all monies theratolore paid shall be relurmed to the Purchaser withoul inlengst or
deduction, and the Vendor shall not be Eable for any cosls or damages. Except as to any valid objection
50 mapde within such tme, and except for any objecion going to the root of the title, the Purchaser shall be
conclusively deemed 1o have acoepled the Vendor's e 1o the propery,




AGREEMENT OF PURCHASE AND SALE PAGE 2
CORPORATION OF THE CITY OF LONDON

5. The Purchaser is to be allowed &0 days from the date of acceptance of this Agreemant to camy out
soll tests as It might ressonably require. Any such testing shall first be approved by the City Engineer and
shall be at the sole fisk and expense of the Purchaser. I such lesis are carried oul, the Purchaser agrees
fo restore the property fo its original condition. I the proparty is not so restored, the vendor may camy oul
required restoration and without limiting the rights of the Vendor, the cost theraof may be recovered from
the deposil, If, within that time, any valid objection lo soil condilions is made in writing to the Vendor, which
the Wendor is unable or urwilling to remove, remedy or salisfy, and which the Purchaser will not waive, this
Agresment nobwithstanding any intermediate acts or negotiations in respect of such obgaction, shall be &t
an end and al monies herelofore paid shall be repaid or returned to the Purchaser without inlenest or
deduction and the Vendor shall not be liable for any costs or demages. Except as to any valid objection so
made within such tme, the Purchaser shall be conchusively deemed 1o have accepied the soll conditions
on the proparty.

B T ransaction of purchase and sake 1o be completad within 20 days from e acceplance of this
Agreement. Vacant possession of the property shall be given to the Purchaser on the dete of complation,
unless otherwise provided hensin.

T This Agresment, whan accepted, shall constitute a binding contract of purchase and sale betwesn
the Purchaser and Vendor and time shall, in &l respects, be of the essence thereof, provided that the time
for the doing or compleling of ary mather provided for herein may be extended or abridged by an agreement
in writing, signed by the Vendor and the Purchaser or by thair respective solicitors who are hereby exprassly
appointied in this regard. 1 is agreed that there s no condition, expressed or implied, representation,
warranty, or collateral agreement affecting this Agresment of the property of supporied hefeby, excepl as
expressed herein in writing.

B The Deed or transfer shall be prepared in registerable form &t the expense of the Vendor by is
solicitor, Each party shall pay the cost of registralion and faxes on his own documents.

8. Flanning Act: This Agreement shall be effective to create an interest in the properly only if the
subdivision contral provisions of the Planning Act are complied with.

10. Time Limita: Time shall in all respects be of the essence hereof provided that the time for doing or
completing of any matter provided for herein may be extended of abridged by an agreement in writing
signed by Vendor and the Purchaser or their respective lawyers who are hereby specifically authorized in
that regard.

1. Provided that, notwithstanding any terms or conditions outlined in the printed wording herein, any
pravislons written Into the Agreement af the time of the signing of the Agreement by the Purchaser shall be
the frue terms and shall supersede the pinled portion in respect of the parts affected theraby, This
Agreament and its accaptance shall be read with all changas of gender or number required by the contaxt
and shall be binding upon the parties hereto, their respective helrs, execulors, adminisiralors. successors
and assigns, as the casa may be.

12, A5 a condition ol this Agreement, the Purchaser hareby agrees lo submit a declaration of intent
which outlines the proposed uses of the property. This declaraion is stteched hereto as Schedule *A" and

forms part of the Agreement,

13 Az a condition of this Agreement. the Purchaser hereby agrees to be bound by the Policy of The
Corporation of the City of Londan with respect 1o the sale andicr transfer of City-owned, serviced, industrial
land, which Policy is attached herefo as Schedule “B* to this Agreement, it being the intent of the parties
heredo that the provisions of the said *Policy® shall sunvive the closing of this tranaaction to such extent as
may be recuired fo give effect to the said Policy. As a fusther condition of this Agreement, the Purchaser
agreses lo accept a Dead with respect to the land herein described in a form sufficient fo give effect to the
sald Policy.

14, Any tander of documents or maney deaired hereunder may be made upon the solicior acting for
the Vendor or Purchaser, and it shall be sufficlent that a Bank Draft or Certified Chegue may be tendered
inslead of cash

15, Schedules A, B, C, D attached hereto form part of this Agresment,
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18 This Agreerent shall be irevocalile and open for accaptance untdl 11:50 p.m. Jocal time) on the
28" day of February, 2019, afler which time, if nol accepled, this Agreement shall be nll and vold and
e deposit shall be repaid to the Purchaser without interest or deduction.

IN WITNESS WHEREQF the Purchaser, if a person, has hereunto et his hand and seal or, if a
cofporation. has hereunig affixed its Corporate Seal duly attested to by its proper signing Officers
thin PR deyof , 2018,

SIGHNED, SEALED & DELIVERED

e

| 1960948 ONTARIO INC.,
in the presence of

Ll

. f
A P,

X (oL AV U sorir~
woes ) ek Sl

) Title: Director, 1960946 Ontario I
1 | have authority to bind the Corporation

et et

| Signature of Signing Officer

] Name:

] Tidle:

1 | have authority 1o bind the Corporation
ACCEFTANCE

The Vendor accepls the above Agreament,

THE CORPORATION OF THE CITY OF LONDON

Ed Holder, Mayor

Catharine Saunders, City Clerk

MNOTE:  Schedule ™) £ hed - “Purchasers Declaration of lnfen™
Schaduls "B” altached - "City-owned Sarvieed Land Sale
Schudule "C" aitached - "Excerp Troem Plan Outlining Propeny in Red™
Sohedulo “0” attached = “Additional Terms and Cond®ions®

Epaltor;

Andrgw Johnson, Sales Represeniatee
Cushman & 'Wakelinkd

B20A Richmond Stres, 2nd Floot, Box 19
London, OM HER B8 | Canann
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FAGE 4

The Purchaser herelyy declares, and it is understood and agreed between both parties, thal the property
will b used for the following purposes; and the Purchaser undertakes to take all reasonable sleps to Tulfil
these commitments; which undertaking shall survive and fol merge in the doslng of the tranaaction.

Industrial Park Name & Phase & Section;

Lot & Cone, / Ban No. { Bleck, elc) Acres:

Mame, Address, Postal Code of Purchaser:

Local Company: Yes Mo
Interuted Use of Building - (Descrbe):

Major Industrial Classification of Use

Lisl af Products ManufacturedHandled:

Mumber of Employees Anflcipated:

MNumber of Square Feel of Bullding Proposed

Mumber of Square Fesl in Property Purchase:
Proposed Building Coversge as % of Lot Anea:
Mandatory Building Coverage Starling 15t Year
Fulure: Building(s) Proposed (if any) Details:
Proposed Bullding Material for this Project:
Development of the Lot wall e subjact to:
Proposed Commencemeant Date of Construction:
Mandatory Commencement Date of Construction:

Purchaser's Lawyer - Mame, and Address;

Telaphona:

EMITTED

Cuddy Boulevard Lands
Parts 3, 4 on Plan 33R-16368 (2.84 Acres)

1960546 Ontario Inc.
525 McGarmrel Place, London ON NBG L3

Exisling companies in Londan

Part 3 = Contracting establishrmenl
Part 4 — Conftracting establishment

Part 3 — Warehouse and office,
Part 4 - Warehouse and office.

Part 3 — Pools and Spas eguipment.
Part & — Restoration Contraciing.

Part 3 — 10 Full time.
Part 4 = 15 Full time.

Part 3 - 15,069 aq. ft.
Par 4 - 15,069 sq. ft

Tedal = 123,710 50, #

Total - 24.3 percent (%)

15 percent [15%)

Mone

TED

Sita Plan & Architectursl Control
One Year from Date of Deed
One Year from Date of Deed
Doug Cassing - Belanger,
Cassino Coulston & Gallagher

759 Hyde Park Road, London, OMN MEH 352
519-T42-8310

IJ{'_‘-HI
Furchaser's Executive Completing this Form: " "_,' tfm% ﬂm

Robin Meisner ~ fsigratire} !
Director, 1960846 Ontario Inc. | have authority fo bind the Corporation

Ed Holder, Mayaor Catharine Saunders, City Clerk
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{a)

ib)

i<}

{d)

The purpose of this policy ks to establish the temms upon which City-owned serviced industrial
land is to be sold and ranshemed.

This policy |5 to be read and applied faldy and beneficially with such vanations as circumstances
or the natura of the subject matter require provided the general purpose, Intent, meaning and
splrit of the policy are maintained.

Inv thiss podicy,

Commencemant of construction means the date upon which & bullding permit is

Iszued by the City;

Completion of construction ks reached when the building or structure or a substantial part
thereof is ready for use or is being used for the purpese Intended, and,

Coversge has the meaning ascribed to it under the applicable zoning by-law.

CLASS 1 SALE

A class 1 sabe is a sale of a tand for the purpose of the constructon thereon of a building or
structura for a detached industrial use,

A class 1 sabe shall be subject to the following condilions:

The purchases shall commence constructon within one year of the registration of

the deed or fransfer and shall digently complete construction of the building or structure,
In default of which the purchaser shall in the sole discration of the City recormaey the land
o the Cily in accordance with Secton 18 of this policy and free and cear of al
encumbrances, easements, restriclions of covenants except as to those onginally
assurmed by the purchaser from the City.

The minimum coverage of the building or struchure shall be 15 per cenl, provided however
that, whera the maximum coverage permitted under the applicable zoning by-law is 15
percent or less, the maximumm cowergge under the Zoning by-law shall be deemed to be
the minimum coverage requirad by this condition.

Thee purchaser shall not within 10 years of the reglstration of the deed or transfer convey
any vacant part of the land by dead, transfer, grand, assignmeenl, appaintment, morgage,
charge, lease or sub-bease [Planning Act, R.5.0. 1990, Chapter P .13}, without first
natifying the City and, where it has been so notified, the Cily may either grant its consent
{which shall not be unreasanably withheld) to the conveyance or application or may i ils
sobe discretion require the purchaser 1o reconvey the vacant part to the City in accordance
with Section 18 of this policy and free and clear of all encumbrances, easemenls,
restrictions or covenants except as to those orginally sssumed by the purchaser from the
City.

The purchaser shall pay local improvernent charges and any other special levies agsessad
at any time against the land on and afler complefion of the purchase.

The Manager of Feally Services may grant one or more extensions (which in total shall not
axcend two years) of the time set out in paragraph 5 (a) of Section 5 of this palicy within which
construction of a building or structure is to be commanced provided the purchaser has filed a
wirithen fequest with the Manasger of Realty Services for the extenslon.

A purchaser wishing to notify the City under condiion 5 (c) of this policy shall file a written
with the Manager of Realty Services who shall submil a recommendalion theraon to
Gouncll through the Corporate Services Commitbes.
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CLASS & SALE

B A class 2 sake is & sale of a land for the purpose of the extension or entargemant of a building
or structure erected or to be erectad upon land of the purchaser abulling the land.

a A class 2 sale shall be subject to conditions (o) and (d) of Section 5 of this policy and the futher
oandition that the land shall not be used for any purpose other than the axlansion or anlargament
of a building or siruciure enected or to be erecled upon lands of the purchaser abutting the land.

CLASS 3 SALE

0 A class 3 sale is a sale that is not a dass 1 of dass 2 sale and that is a sale of a land for the
purpose of a use anclary o a bulding or structure erected or to be erected upon land of the
purchasar abuiting the parcal.

1 & class 3 sale shall be subject 1o conditions (c) and (d) of Section 5 of this policy and the further
canditicn that the land shall not be usad for any pupose other than a use ancillary to a building
oF struciure erected or to be erected upon [and of the purchaser abulling the parcel.

GENERAL

12 Ablsast annually, the Manager of Realty Services shall revlew the pricing of industrial |and and
if a change in pricing Ia recommended, shall make a recommandaon to Board of Confral 25 1o
the price per acre al which land should be offered for sale during the enauing year.

13 Pending receipt of an offer to purchass from a prospective purchaser, land may ba
reserved for a period of 30 days, provided however that, If during the reserve pericd the City
recelves an offer to purchase the same land in accordance with this policy from anobher
prospective purchaser, the first prospective purchaser shall be sllowed 5 days after notification
within which to submit an offer to purchase at the same price and on the Same lefms; othantssa
the City shall be at liberty to accept the second offer o purchasa,

14. A prospectve purchaser shall complete and execule an offer (o purchase in the form provided
by the City accompanied by a deposit payable to the City Treasufer by cash of cerified chegue
equal 1o 10 per cent of the tolal purchase price, and the balance shall be payable subject to
usual adjustments upon completion of the tansacion,

15, The Manager of Realty Services may submit an offer to purchase for scceplance by the City.

16 The ransaction shall be completed within 90 cays of the passing of the by-law accepting the
offer to purchase or within such further pericd as may be agreed to befween the City Solicitor
and the purchaser's solicitor in the best interests of the City.

17.  Whers, in the City's opinion, land is properly sold through a real estale agent, the City shall pay
a fee to the agent not excesding the scale established by the City upon comiplation of the
transaclion but no fee shall be payable if the purchaser is permitted to withdraw from the
agreement of purchase and sale prior to the completion of the transaction.

18.  Whare the whole or any part of land is reconveyed by the purchaser lo the Cily pursuant to a
comdition of sale or othensise, the amount payable upon the reconveyance shall be 80 par cant
of either the orginal purchase price (exclusive of Interest therean), i the whole land Is
reconveyed, or the portion thereof that is in the same ratic as the area of the reconveyed part
Is to the whole land, subject to adjustments as of the date of reconveyance for taxes, local
improversents and olber rates and subject, where the City considers necessary, to the City's
withholding until @ mew purchaser is found, an amount suffident 1o compaensale the City Tor the
eost af restoring the land o s original condition if so required by the new purchasar.

20, The development of the property will be subject to the requiremeants of the Architectural
Cantrel Guidelines as published by the City of London from: time to time and the purchaser
acknowledges the contents thereof and sgrees to conloerm (o those Guidelines,

21, The cost of service conneclions from the main 1o the property line i the responsitdiity of the
purchaser.

22, The purchaser accepls the current candition of the site and the cost of removal of topsoil from
the site if required is the responsibility of the purchaser,

latlad
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SCHEDULE "D"
ADDITIONAL TERMS AND CONDITIONS

Headings

The headings im this agreement are for convenience of reference only and shall not dafine or limit the
provisions of the agreement,

g le "0

The provisions of this Schedube “0F are in addition to and not in substitution Tor the standand provisons
contained in the body of the Agresment of Purchase and Sale and in Schedule "B thereto, provided that if
the provisions of this Schedule "07 confict or ane inconsistent in any respect with such standard provisions,
By-Law Mo. A-6151-1T7 or any policy of The Corporation of the City of London, the provisions of this
Schedule "0" shall prevail and the aforesaid By-Laws and Polides shall be read with the comespanding
amandmants. Unless the context otherwise requires, the term “this Agreament” as used in the Agreement
of Purchase and Sale and Schedules therebo shall mean the sald Agreement of Purchase and Sale and all
Schadules therata,

Asslgnment of Agrésment

Al amy time prior to closing the Purchaser may assign this Agresment 1o an affialed corporation of the
Purchasar, as defined in the Ontano or Canada Business Corporations Act, and upon delivery to the Vendor
of a nolice of such assignmenl and a covenant by the assignee in Tavour of the Vendor pursiant to which
the assignee agrees o assume all covenants and agreements to be kept, obsarved and parformed by the
Purchaser pursuant to this Agreement, the assgnes shall be entithed to and bound by, and the Purchaser
shall cease to be entifed to and shall be released from, all of the benafils and obligations of the Purchaser
pursuant to this Agresment.

Beal Estate Commizsion

I the narme of @ realbor and real estale firm is noted al the botlom of Page 3 of this Agreemant, in addilional
to the Purchaser's signature(s), then the Vendar shall acknowledge that the real estate agent is property
Involved in this Agreement of Purchase and Sale. and pay & fee to the apent upon completion of the
Iransaction, as per Allachment “C° of By-law No. A.-8151-17, Schedule &, Mo fes shall be payable if the

purchaser is permitied to witndraw from the agreement of purchase and sale prior to the completion of the
tramsaction.

Attachment “C" of By-law MNo. A-6151-17, Schedule A, entitled Real Estate Commissions for Industrial
Land, states thal the fee payable to real estabe agents is as lollows:
{a} Transaclions up to 5100,000 — 5%,
(o) Transsctlons up to $200,000 — 5% for the fiest $100,000, 3% above 100,000 to $200,000
{c) Transactions over 200,000 — 5% for the first 5100,000, 3% above 100,000 1o $200,000, and
2% above $200,000 for remainder.

lirgrmgnt far S m

The Purchaser may be required fo construct sewage sampling manholes, bult to Ciy standards in
accondance with the Cily's Waste Discharge By-law Mo, Wh-2, as amended, regulating the discharge of
sewage Into public sewage systems. I required, Ihe sewage sampling manholes shall be installed on both
stofrn and sanitary private drain connections, and shall be located wholly on private property, 85 close as
possible to the street line, or as approved otherwise by the City Engineer

M Seni

Subject to the Purchaser's right of review of the Vendor's easement requirements during the ‘due diligence”
pariod, following tha closing of this transaction, the Purchaser will grant to the Vendor, for nominal
consideration, servidng easements as may be required, and will be mutually scceptable o both parties
This condition shall survive and not merge on the completion of this transaction.
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Development Agresment

The Purchasar acknowledges that prior to the lssuance of a Development Agreement, the Purchaser shall
b subject 1o siti plan and permitling process which may include but not be Bmited o an approval for the
location of an entrance to the site, urban design. granting municipal sasements and working essements,
satisfying servicing requirements, oblaining approvals and salisfying requirements by Upper Thames
Conservalion Authority, (UTRCA), Ministry of Enviranment and Climate Change (MOECC), and any other
approvals deemed neacessary by the City.

Ther Purchasar acknowledges that the property lands are in an ‘ss is’ condition. The purchaser is advised
that the property will require. at the purchaser's sole cost and expense, onsite storm water quantity and
quality controls, In accardance with the approved engineerng subdivisen plans, current City policies and
applicable legislation.  As part of the Purchaser's due diigence, the Purchasar shall sabisy itseff and its
sola risk and cost as to the total developable area available on the property.

The Purchaser also acknowledges that the Seller makes no representations andfor warranties with respect
to the state of any mprovements in, abowe, on, or under the property, imclusions of fidures, or ownership
of fixtures, and the Purchaser agreas to accapt the Property *as-is". The Vendor shall not be obliged fo
remove any chattels or fixures.

P Condition — Emvl

This offer is condifional upon the Buyer, at the Buyer's expensa, conducting emvironmental inspections and
imvestigations of the property satisfactory to the Buyer in the Buyer's sole and absolute discretion, Unless
I Buryer gives nolice in weiling delivesed to the City personally or in accordance with any other provision
far the debvary of notica in this Agreemant of Purchase and Sale or any Schedule therets no later than sy
{60) days from the date that this offer ks accepled thal this condition is fulfiled this offer shall be null and
viad and the deposit shall be refurned 1o the Buyer in full without deduction. This condition is included for
the benefit of the Buyer and may be walved at the Buyer's sole option by nolice in weiting 1o the City as
aforesald within the time perod stated herein,

P Condition - Geotechnical R

Thig offer is condibonal upon the Buyer, at the Buyer's expensa, conducting gectechnical Inspectians for
the property safisfactory to the Buyer in the Buyers sole and absolute discretion. Linkess the Buyer gives
natice in writing desversd to the City personally or in accordance with any other provision for the delery
of notiog in this Agreamant of Purchass and Sale or any Schedule tharato no later tham sixty (60) daye frem
the date that this offer is accepted that ihis condition is fulfilled this offer shall be null and void and the
dieposit shall be raturned to the Buyer in full without deduction. This condition is included for the benefit of
thi Buyer and may be waived at the Buyers sole option by nolice in writing to the: City as aforesaid within
the time period stated hearein.

I jfion — ibllity of In

This affer ks conditional upon the Buyer, at the Buyer's expense, detarmining the financial feasibiity of the
Buyer's inlended use for the property satisfactory o the Buyer in the Buyer's sole and absolute
digcretion. Unless the Buyer gives notice in writing delivered to the City persanally or in accordance with
ary other provision for the delivery of nolice in this Agreement of Purchase and Sale or any Schedule
therato no later than sbdy (50) days from the dale thal this offef is accepted that this condifion is fulfilled
this offer shall be null and void and the deposit shall be retumed to the Buyer in full without deductian, This
condition is imcluded for the benefit of the Buyer and may be waived al the Buyer's sohe opfion by motice in
writing to the City as aloresaid within the time pariod stated hergin,
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APPENDIX "A"
CONFIDENTIAL-Released in Public

#19007
Chair and Members January 22, 2019
Corporate Services Committee (Property Acquisition)

RE: Property Acquisition - Bus Rapid Transit Project
(Subledger LD180058)
Capital Project TS1430-1 - RT1: Wellington Rd - Bradley Ave to Horton St. South Leg Widening
180 Wellington Road

EINANCE & CORPORATE SERVICES REPORT ON THE SOURCES OF FINANCING:

Finance & Corporate Services confirms that the cost of this purchase can be accommodated within the financing available for it in the Capital Works Budget and that,
subject to the adoption of the recommendations of the Managing Director, Corporate Services and City Treasurer, Chief Financial Officer, with the concurrence of the
Managing Director, Environmental and Engineering Services and City Engineer, the detailed source of financing for this purchase is:

Approved 2019 Proposed Revised Committed This Balance for
ESTIMATED EXPENDITURES Budget Budget 2) Budget To Date Submission Future Work
Engineering $2,123,899 $500,000 $2,623,899 $2,142,104 $481,795
Land Acquisition 2,102,900 4,137,600 6,240,500 2,178,230 220,659 3,841,611
Construction 500 500 445 55
Utilities 2,000,000 2,000,000 2,000,000
City Related Expenses 595,635 100,000 695,635 595,635 100,000
Other Related Expenses 300,698 100,000 400,698 303,705 96,993
NET ESTIMATED EXPENDITURES $5,123,632 $6,837,600 $11,961,232 $5,220,119 $220,659 1) $6,520,454
SOURCE OF FINANCING
Capital Levy $264,232 $136,800 $401,032 $227,519 $13,159 $160,354
Drawdown from City Services - Roads Reserve 1,977,000 2,142,400 4,119,400 3,564,500 207,500 347,400

Fund (Development Charges) 3)
PTIF (Public Transit Infrastructure Fund) 2,882,400 2,255,491 5,137,891 1,428,100 3,709,791
Senior Government 2,302,909 2,302,909 2,302,909
TOTAL FINANCING $5,123,632 $6,837,600 $11,961,232 $5,220,119 $220,659 $6,520,454
1) Financial Note:

Purchase Cost $215,000
Add: Land Transfer Tax 1,875
Add: HST @13% 27,950
Less: HST Rebate (24,166)
Total Purchase Cost $220,659

2) This project is included in the 2019 Multi-Year Budget Update and is subject to final Council approval on February 12, 2019.

3) Development charges have been utilized in accordance with the underlying legislation and the Development Charges Background Studies completed in 2014.

Ip Jason Davies
Manager of Financial Planning & Policy
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APPENDIX "A"
CONFIDENTIAL-Released in Public

#19006
Chair and Members January 22, 2019
Corporate Services Committee (Property Acquisition)

RE: Property Acquisition - Bus Rapid Transit Project
(Subledger LD180061)
Capital Project TS1430-1 - RT1: Wellington Rd - Bradley Ave to Horton St. South Leg Widening
263 Wellington Road

EINANCE & CORPORATE SERVICES REPORT ON THE SOURCES OF FINANCING:

Finance & Corporate Services confirms that the cost of this purchase can be accommodated within the financing available for it in the Capital Works Budget and that,
subject to the adoption of the recommendations of the Managing Director, Corporate Services and City Treasurer, Chief Financial Officer, with the concurrence of the
Managing Director, Environmental and Engineering Services and City Engineer, the detailed source of financing for this purchase is:

Approved 2019 Proposed Revised Committed This Balance for
ESTIMATED EXPENDITURES Budget Budget 2) Budget To Date Submission Future Work
Engineering $2,123,899 $500,000 $2,623,899 $2,142,104 $481,795
Land Acquisition 2,102,900 4,137,600 6,240,500 1,889,990 288,240 4,062,270
Construction 500 500 445 55
Utilities 2,000,000 2,000,000 2,000,000
City Related Expenses 595,635 100,000 695,635 595,635 100,000
Other Related Expenses 300,698 100,000 400,698 303,705 96,993
NET ESTIMATED EXPENDITURES $5,123,632 $6,837,600 $11,961,232 $4,931,879 $288,240 1) $6,741,113
SOURCE OF FINANCING
Capital Levy $264,232 $136,800 $401,032 $210,179 $17,340 $173,513
Drawdown from City Services - Roads Reserve 1,977,000 2,142,400 4,119,400 3,293,600 270,900 554,900

Fund (Development Charges) 3)
PTIF (Public Transit Infrastructure Fund) 2,882,400 2,255,491 5,137,891 1,428,100 3,709,791
Senior Government 2,302,909 2,302,909 2,302,909
TOTAL FINANCING $5,123,632 $6,837,600 $11,961,232 $4,931,879 $288,240 $6,741,113
1) Financial Note:

Purchase Cost $275,000
Add: Land Transfer Tax 2,600
Add: Legal Fees 800
Add: Appliances and chattels 5,000
Add: HST @13% 35,750
Less: HST Rebate (30,910)
Total Purchase Cost $288,240

2) This project is included in the 2019 Multi-Year Budget Update and is subject to final Council approval on February 12, 2019.

3) Development charges have been utilized in accordance with the underlying legislation and the Development Charges Background Studies completed in 2014.

Ip Jason Davies
Manager of Financial Planning & Policy



	6.2
	6.3-a
	6.3-b
	A

	6.4a
	6.4b
	A


