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incubator with a primary focus on commercializing'wet-science', laboratory-based ventures,

including drug development, medical devices and imaging, cellular therapy, alternative energy,

bio-fuel, chemical processingand others. lt is an invaluable resource forthe incubation of
technology-based health sciences companies in London.

The management committee is pleased to report tremendous success in 2011. ln addition to

leasing 32000 sq. ft. of available space and reachin g9o%occupancy as of May i-'t, 20L1, the

centre has also developed 81full-time, 'knowledge-based' positions and helped attract more

than 80 million dollars in investment in the 13 tenant companies. The centre represents

incredible future potential based on the quality of the tenants and the importance of their
research. Please consider the report enclosed to learn more about the impact the centre is

having on the local community and beyond.

Thank you for your time and consideration.
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City of London

300 Dufferin Avenue,

London, Ontario Canada

N6A 419

Dear City of London Counsellors,
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Bart Sullivan

Acting Chair

The Stiller Centrez
Lee Smithson
Managing Director
The Stiller Centre

The Stiller Centre for Technology Commercialization

700 Collip Circle, The Research Park, London ON, N6G 4X8 CANADA

Phone: +1.519.858.5050 fax: +1.519.858.5142



THEST$å-LffiffiCENTRE
FOR TECHNOLOGY COMhIERCIALIZATION

London's Stiller Centre for Technology Commercialization is a leading Canadian technology incubator, with a primary
focus on commercializing 'wet-science', laboratory-based ventures, including drug development, medical devices and
imaging, cellular therapy, alternative energy, bio-fuel, chemical processing and others. lt is a start-up friendly
environment for the launch and early development of technology-based companies.

The Stiller Centre Management Committee:
Chair, Mr. Bart Sullivan, Director, Business Development, Life Sciences, LEDC

Mr. George Baran, VP Strategic Planning Trudell Medical Group
Mr. Paul Paolatto, CEO, WORlDiscoveries
Ms. Kristina Shaw, Lawyer, Miller Thompson
Mr. Lee Smithson, Managing Director, Stiller Centre for Technology Commercialization

Accomplishments:
The Stiller Centre measures ¡ts success by the creation of high-quality jobs, investment and relationsh¡ps attracted, and
ultimately, the business success of its clients.

Highlights for the year:
r Total leased area of 32000 ft sq., approximately 9A% occupancy as of May 7,2OIl.
o Named Technology lncubator of the Year by the Canadian Association of Business lncubators (CABI) in 2010.
o Achieved successful financing milestones by three of our companies, raising a total of over S4M.
r Created ten new full-time positions via Stiller Centre client companies.
o Achieved annual support and funding of 5120,000 through the ONE program, in partnership with TechAlliance.
. Provided in excess of 5140,000 value in market analysis and research to technology companies.
o lncreased employment base of 81 fulltime positions with incubated companie s by 27% by the end of June 2011.
o Provided opportun¡ties for networking and collaborative developments to more than 150 individuals per week

overthe course of the summer.

Programs:

The Stiller Centre prepares tenants for presentation and access to angel ¡nvestors through established networks and

helps prepare clients for venture capital.

CanStart Program

A business development and startup assistance program developed at The Stiller Centre to provide a single source

startup capability for lnternational companies to gain a North American presence.

Convergence Laboratory Program

Provides a well equipped facility at subsidized rates for use by entrepreneurial science and technology based startups

needing to do proof of principle work, or small companies needing temporary laboratory services. This lab occupies over

2,400 square feet and is able to support four to six entrepreneurial innovations simultaneously. Approx¡mately S+OO,OOO

in laboratory equipment is available for use in one low monthly rate.

The Stiller Centre Prize

An annual worldwide competition open to a person or group who have a terrific idea based on science that they are

committed to com mercia lizing.



Business Ana lvst Program

The Stiller Centre recruits MBA graduates with strong science undergraduate degrees in this internship program for one
year terms to focus support on pre-incubation clients as well as those in the Stiller Centre.

Shared Services Program

Coordinating resources in all science disciplines and enabling businesses to work effectively with research institutions.

Venture Fundinq Help

This program works with companies to perfect funding business plans, presentations and organizes introductions to
angel investors or venture capital firms as appropriate.

Graduate Enterprise lnternship Program

The Stiller Centre at the Western University Research Park collaborates with small and medium-sized enterprises (SMEs)

in the area to provide internship opportunit¡es for science, technology, engineering, and mathematics (STEM) graduates.

Tenants:
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A leader in disease-specific drug discovery opt¡m¡zat¡on and pre-clinical development. Current

research in small cell lung cancer, adult onset acute myelogenous leukemia, colorectal cancer and

human immunodificiency virus [HlV], and multiple sclerosis.

A leader in the field of biomass pretreatment and biomass conversion to high value-added products,

producing reliable and consistent low cost cellulose-based glucose for use in biofuels and bioproducts

manufacturing.

A leader in manufacturing artificialt¡ssues (e.g. skin, veins, aortas, etc) that have the most realistic

feel, texture and mechanical properties as realtissues, for medical and surgicaltraining purposes.

A world leader in HIV research, focused on the production and a HIV/A|Ds vaccine.

Canada's largest provider of instruments, equipment and consumables to the scientific community,

providing more than 600,000 products and services to research centres, health care, educational and

¡ndustr¡a I customers nationwide

m A flt fl fla A leader in neurostimulation therapies, enabling site-specific delivery of electrical stimulation used to
I I IUU U tUV treat neurological disorders such as Parkinson's.

ll:tt/ngm A leader in the research, development and commercialization of agricultural biotechnology and the

BfOnqUOWthtC 
first company to globally market an aptamer-based diagnostíc for ochratoxin detection in grain.

^ A leader in modern Size Exclusion/Gel Permeation/Gel Filtration Chromatography and related

@le*Utr*|. techniques, PolyAnalytik meets a growing market demand for advanced macromolecular

characterization expertise.
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' _ - - -. Focused on product development and commercialization of innovative proprietary platformmedical

*,,1:9y"" technologies in the celltherapy arena such as the Cell Pouch system(TM).
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Figures:

A leader in the development of MRI imaging products, solutions, and the application-specific design,

and development of novel coil solutions, system and peripherals sourcing and selection, testing and
validation of coils on 3T and 4T MRI systems.

A clinical stage drug development company with a leading position in the treatment of inflammatory
disorders such as cardiovascular disease, transplant vasculopathy and rheumato¡d arthr¡tis.

Offers opportunities for Canadian businesses wishing to explore and pursue some of the many

projects available to entrepreneurs in the Middle East.
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Graph obove lliustrøtes lnvesùnent mode by clty of London, the
Provlnce of Ontødo and ¡he rcsulthg Investments møde ln

Compdnles at the Stlllet Centre

Th€ Un¡versity of Western Ontario Researcå & Development Park
DRAFT stiller cente statement of Profit & l-oss

For the Pe¡iod Ênded April 30, 2012

Mav 1,2011 to 4pfl130,2oj2 Juh 1, ã)1O to ADril 30, 2011

Contribútlo ns & Fund¡ng
Resêârch Ferk Contribution
City of London Contribution
RtN/oNE Funding
GEI lnitiâtive

200,000 31.0%

161"121 25.OYo

LA6,667 28.9%
s7,753 9.O%

204,mo 36.8%
165,121 29.æ/o

160,00,0 2A9%
- o.M

25.Oü) 4.5%

2d),ü)o 3a.TÁ
161,121 30.*Á
155,833 29.9.

- 0.ú6
Â Rql 1 104

2OO,OOO 35.2yo

r6L,L2r 2A.4%
193,750 ?4.L%

- o-o!Á

MiçÉllânêôus Revênue 39-473 62%
Total contdbutions & Funding

Program Expenses
sâlar¡es & Benefits
Consulting & contrâcts
Business Development lnitiatives
Marketing & Events

Programs & Projects
Administration

645,414 rûO.e/o

278,863 43.2%

- o.o%

37,252 5.8%
61,081 9.5%

124,L3r r92%

ss4,12t t@.o%

24A,75A 44.9/.
17,8:Ìa ?.2%

29,500 5.3%
65,400 ll.*Á
70,000 L2.60Á

523,4s tÛO.e/o

246,0@ 47.Mo
16,000 3.a%

3L,44.9 6.ú/0
42,146 A.L%
76,96a r4,v/o

s6a,t71 rú.096

236,27L 4L.6%

24,O@ 4.2o/o

32,650 s.aY"
27,450 4.A%
74,800 L3.2%

33,198 s.Lo/o 22,625 4.!%
Total Prqgram Expenses

Transfer to câp¡tal Resêrve

534.s2s æ'A%

7t,ot6 rt.úÁ

454,72t Az.eÁ

1q),üþ aa.\%

L7,375 3.*Á 23,Oæ 4.L%
4E,A9A az.t% 4!a,L7r 73.6%

E7,(87 t6.6P/o 150d)0 26,40Á
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THE CENTRE
FOR TECHNOLOGY COMMERCIALIZATION
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ViSiOn: TheStillerCentrewillbethetouchstoneof excellenceinbusinessincubationandtherebyasist

London in building its reputation as a globally renowned and respected centre for scientific research and

innovation, leading to products and services that promote human health, cfeate jobs and enhance economic

development throughout the region. www.stillercentre.com

The Stiller Centre for Technology Commercialization's
reorgination and integration has proceeded successfully and with minimal hurdles.

On July 1st, 2010; the Stiller Centre (LBCC) and its staff became part of Western

University's Research Park through an agreement with the City of London, to provide
joint support and oversight to the Centre's ongoing operations.

Highlights for the year are as follows:
f Named Technology lncubator of the Year from the Canadian Association of

Business lncubators (CABI) in October 2010,

rl Achieved successful financing milestones by three of our companies during the most

difficult economic times in memory. These companies raised a total of over $4M.

¡| Created ten new fulltime positions via Stiller Centre client companies.
0t

¡f Achieved annual support and funding of S120,000 through the ONE program, in
partnership with TechAlliance of Southwestern Ontario.

f Provided in excess of $140,000 value in market analysis and rêsearch to
technology companies in our region, which they in turn leveraged in their efforts to
reach customers.and negotiate financing.

f lncreased employment base of 81 full time positions with our incubated

companies by 27o/o by the end of June 201 1 .

f Provided opportunities for networking and collaborative developments to more

than T50 indiviuals per week over the course of the summer.

f Engaged 300 people from the technology communit¡t during our Annual Stiller

Centre - TechAlliance Networking BBQ.

The Stiller Centre and Research Park staff have worked
diligently to provide enhanced services and support to our community as we
continue to innovate and provide best practice leadership to the business incuba-
tion and Research Park Sectors.These areas are not just limited in Nor"th America,
but with delegations from as far as Rwanda and New Zealand visiting our sites as

wellas reviewing our strategies and programs for implementation in their coun-
tries.

Through our new found strength and synergies, we have been able to provide
support and mentorship to a broader audience within our community, as well as

support¡ng several initiatives and providing key technical support generating
additional revenues to our organization.
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THESTILLERCENTRE
FOR TECHNOLOGY COMMERCIALIZATION

Company Overview:
London's Stiller Centre for Technology Commercial izatlon
has established itself as one of Canada's leading technol-
ogy lncubators, with a prlmary focus on commerclallzlng
'wet-science', laboratory-based ventures,
'Wet-science'applies to a broad array of business applica-
tions including drug development, medical devjçes and

imaglng, cef lular therap¡ alternatice energy, bío-fuel,
chemical processlng and others.
The Stlller Centre provldes a start-up fríendly environment
for the launch and ealy development of technology-based
companies.

THE STILLER CENTRE..,
¡ Offers specialized facillties, flexible leasing arÍange-

ments and a wlde variety of innovative programs. These

comblne to lower the start-up hurdles for young technol-
ogy companies,
¡ ls a collaborative effort of community & regional

partners including the Province of Ontarlo, Cityof London,
Western University and its Research Park, The centre works
closely with LEDC, TechAlliance, Robarts Research lnstitute,
LHRI, CSTAR and The Small Business Centre.
r Measures its success by the creation of high-quality

jobs, investment and relatlonshlps attracted and ultlmately
the busíness success of our clients.
STILLER CENTRE'S SUCCESS CONFIRMS
the strategic wisdom of earlier decisíons, The Clty's 2002

investment of $5M secured a further 55M from the

Provlnce of Ontario. These funds enabled the construction
of a state-of-the-art facility that will benefit this region for
decades to come,

Stiller Centre has evolved to a successful 50,000 square foot
incubator facility and has established a number of commer-
ciallzatlon support programs ,

sfNcE 2002, THE STTLLER CENTRE --
. Has achleved up to 98% occupancy (currently at

93o/ol.

' Now houses 1 3 research & technology based

companies plus one anchor tenant.
. Provided an operating home for 70-120 knowedge

economy jobs with 50 lT employees at the
anchor tenant.
64 of these tobs arc ln the key 24-44 denogrophlc

90% of enployees have at lelst an underyrudunte degrce

45% høve groduate degrees
. Tenant ventures secured over 560M in equlty

ínvestment (venture capital, private and public
offerings).

. Tenants leveraged a further $ tOM ¡n Federal and

Provincial grants over the last two years,

¡ Stiller Centre executed a multi-year S1,25M
operatlng grant from Ontario's Research and

lnnovation Fund.
. Facilitated strategic partnerships, investment &

over 525M research fundlng by Canadlan, US and

Korean companles in tenant ventures.
. Helped raised the profile of London region as a

successful commercialization venue for new
technology companles.

. Supported ln launch ofThe Lanxess Global Butyl
Rubber Research Centre by províding labs &

offices to employees durlng the 18 month perlod
leading up to thelr ielocation to the Convergence
Centre ln the Research Park,
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sEt¡(TrD fl.r¡ilI (0MpAt¡y pR0f t1I9:
Renix: Renlx ls inspired to use new technology to purify many
ofthe materials we use everyday, From the food we eat and
the beverages we drink, to the water we release lnto our
environment.
Viron Therapeutics lnc.: Commerciallzing a new class of
viral therapy based drugs first developed at Robarts Research

lnstitute targeting cardlovascular disease, organ rejectíon,
Rheumatoid Arthritls & Psoriasis.

CritlcaI Outcome Technologies lnc.: Helptng the
pharmaceutical lndustry accelerate drug díscover using
proprletary CHEMSAS' technology - discoverlng, synthes¡zing
and validating novel compounds ln 1 2-15 months (vs. up to 60
months with conventional methods,
Curocom/Sumagen: Commerclalizing a revolutionary
HIV/AIDS vaccine resultlng from over 15 years of clinical
research at Unlversity of Western Ontario,
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companles

(0MilER(lALllATl0ll sUPP0RI PR0GRAMS¡
Shared Servlces: provides tenants & local companies
with fast, hassle-free access to research equipment at
Western, Through Stiller, small companies can access

on a per-use basis a varlety of speclalized equipment,
Convergence Lab: a rental approach where start-ups
can rent combined lab & desk space in a fully-equipped
shared lab facility, This model allows yound companies
to lmmediately be ln business,

Mentoring & Entrepreneurlal Advlce: Professionals
and a broad array of local exþertíprovlde on-going
mentorship, business advice & networking introduc-
tlons that help young companies avoid common
pltfalls & suceed. Business Analyst & Research
Servlces¡ A resldent lndustry Research Analyst who can
asslst with the syñthesízing market research data to
support the strategy of commerclallzation, as well as

aggregates buslness trends and compettltive informa-
tion for lncubator tenants, among öther services,

Spqclallzed Sþace on Start-up Frlendly TÊrms!
Speclallzed lab & air-handlíng avallable for wet-sclence
companies.
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