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Finance and Administration Committee August 26,201i
(Offer to purchase)

RE: Offer to purchase
New capital Budget Project No. PD2721 - 1315 Bradley street property purchase
Wood land property Acquisition

FinanceDepartmen.mmodatedwithinthefinancing
available for it in the capital works Budget and that, subject to the adoption of the recommendation of theManaging Director - Corporate Assets, the detailea source of financing for this purchase is:

Land Acquisition i

NET ESTIMATED EXPENDITURES

SOURCE OF F¡NANGING

Drawdown From Woodland Acquisition
Reserve Fund 2)

TOTAL FINANCING

Financial Note:
Offerto Purchase 

$S2,OOO
Add: LandTransferTax 260

$52,260

The funding requirement of $52,200 is available as a drawdown from the Woodland Acquisition Reserve Fund.
The uncommitted balance in this reserve fund will be approximately $1,516,000 with the approval of this project.

There will be an additional annual operating cost of $3,000 in 2012and subsequent years associated with the
approval of this property purchase.
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Director of Financial Planning & Policy


