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PURCHASER:

VENDOR:

AGREEMENT OF PURCHASE AND SALE

THE CORPORATION OF THE CITY OF LONDON

PETËR BRAI\DER INC IN TRUST

REAL PROPERTY:
Address: 121 BRISCOE STREET W

Location: SOUTH SIDE OF BRISCOE ST

Measurements: 35 FT BY 137 FT- AREA 4765 SQ FT (MORE OR I-ESS)

Leoal Description: LOT 520 PLAN 488 in the City of London, County of Middlesex, as shown on

Schedule "A" (the "ProPertY').

1. OFFER TO PURCHASE: The Purchaser agrees to purchase the Property from the Vendor in accordance with

the terms and conditions as set out in this Agreement.

2. SALE pRtcg: The purchase price shall be TWO DOLLARS CDN ($2.00 ) payable as follows:

a) a deposit of Two Dollars ($2.00) cash or cheque on the date hereof as a deposit; and

b) the balance of the sale price, subject to adjustments, in cash or by cheque on completion of this

Agreement.

3. insurance premiums, rents, mortgage interest, realty taxes including local

pubtic or private utility charges and unmetered cost of fuel, as applicable,

ine Oay of completion, the day of completion itself to be apportioned to the

Purchaser.

4. scHEDULE(S): The fottowinolscrreoutels) form(s) parl of this Agreement:

I

Schedule "A" Description of the Property
Schedule "8" Additional Telms and Conditions

S. IRREVOCABILITy: This Offer shall be irrevocable by the Vendor until considered by the Council of the

Corporation of the City of London at a meeting to be 
-held 

no later than APR|Ll3 ,2012, after which date, if not

,"""ptãã this offer shall be null and void and-the deposit shall be returned to the Purchaser in fullwithout

interest or deduction.

6, TITLE SEARCH: The Purchaser sha 1L27,2012 (Requisition Date) to

examine the tile to the Property and elf that there are no outstanding work

orders or deficiency noticei affêcting ay be lawfully continued and that the

principal building may be insured against risk of fire.

7 . COMpLETTON DATE: This Agreement shall be completed by no later than 4:30 p.m. on MAY 18' 2012

, Upon completion, vacent poËsession of the Property shall be given to the Purchaser unless otherwise

provided for in this Agreement,

g. NOTICES; Any notice relating to or provided for in this Agreement shall be in writing'

9. HST: lf this transaction is subject to Harmonized Sales Tax (HST) then such HST shall be in addition to and not

included in the sale pìi.", 
"nd 

HST shall be collected and remitted in accordance with applicable legislation, lf

this transaction ¡r ndt .ufjjãct to HST, the Vendor agrees to provide, on or before completion, to the Purchaser's

solicitor, a certificate in a iorm satisfactory to the Purchaser's solicitor certifying that the transaction is not

subject to HST.

10, FUTURE USE: Vendor and the purohaser agree that there is no representation or warranty of any kind that the

future intended use of the properly by the Purchaser is or will be lawful except as may be specifically provided

for in this Agreement.

j j. TITLE: provided that the tifle to the property is good and free from all encumbrances. lf within the specified

times referred to in paragraph 6 any vatiO on¡ection to title or to any outstanding work order or deficiency notice,

or to the fact the said prãsent use may not rawfurrv *å"Jj,ffi1fi:lii,",åiiii:'f:lå,jl 
ifl.ifilJlJ ?""r]lou",

ive, this Agreement notwithstanding any intermediate acts
at an end and any deposit paid shall be returned without
r any costs or damages. Save as to any valid objection so

to the root of the title, the Purchaser shall be conclusively

deemed to have accepted Vendor's title to the Propeily '

12, DOCUMENTS AND DISCHARGE; The Purchaser shall not call for the production of any title deed, abstract,

survey or other evidence of title to the Property except such as are in the possession or control of Vendor, lf
requested by the Purchaser, Vendor will deliver any sketch or survey of the Property within Vendor's control to
the Purchaser as soon as possible and prior to the Requisition Date. lf a discharge of any Charge/Mortgage
held by a corporation incorporated pursuant to the Loan Companies Act (Canada), Chartered Bank, Trust



Company, Credit Union, Caisse Populaire or lnsurance Company and which is not 1o be assumed by the

PurÇhaser on completion, is not available in registerable form on completion, the Purchaser agrees to accept

Vendods lawyer's þersonal undertaking to obtain, out'of the closing funds, a discharge in registerable form and

to register sa-nre on title within a reasoñable period of iime after completion, provided that on or before

comiletion Vendor shall provide to the Purchaser a mortgage statement prepared by the mortgagee setting out

the Ëalance required to obtain the discharge, together with a direction executed by Vendor directing payment to

the mortgage" 
'ot 

tf," âmount required to obtain the discharge out of the balance due on completìon.

1g. DOCUMENT PREPARATION: The Transfer/Deed shall, save for the Land Transfer Tax Affldavit, be prepared

in registerable form at the expense of the Vendor. lf requested by the Purchaser, Vendor covenants that the

Transfer/Deed to be delivereb on completion shall contain the siatements contemplated by Section 50 (22) of

lhe Planning Acf, R.S.O. 1 990

14. RESIDENCy: The purchaser shall be credited towards the Purchase Price with the amount, if any, necessary

for the purchaser to fay to the Minister of National Revenue to satisfy lhe Purchase/s liability in respect of tax

payable by Vendor unOêr tfre non-resident provisions of the lncome Ìax Act by reason of .this 
sale' The

purchaser s¡all not claim such credit íf Vendor delivers on completion the prescribed certificate or a statutory

declaration that Vendor is not a non-resident of Canada'

15. TIME LIMITS: Time shall in all respects be of the es time for doing or completing

of any matter provided for herein may be extended writing signed by Vendor

and the Purchaser oi tt',"¡r respedivé lawyers who d in that regard'

1 6. TENDER; Any tender of docum be made upon Vendor or the Purchaser or their

respective so[icitors on the day y be tendered by barrk d¡alt or cheque by a

Chårtered Bank, Trust Compaî Office, Credit Union or Caisse Populaire'

12 . FAMILy LAW AGT: Vendor wanants that spousal consent is not necessary to lhis transaction under the

provisions of tne ramity táw Àct, R.S.O. 19ti0 unless Vendo/s spouse has executed the consent provided'

1g. cLoslNG ARRANGEMENTS: Where each of the vendor and Purchaser retain a Iawyer to complete the

registration o
whereby the
them excePt

19. AGREEMENT lN WRITING: This Agreement, includi 
orAgreeme all

condition
changes

20. sucGESSORS AND ASSIGNS: The heirs, executors, administrators, successors and assigns of the

undersigned are bound by the terms herein'



TI.IË CORPÕRATION OF THË CITY CIF LONDON

Joe Fontana, Melror

Catharine $aunders, GitY Clerk

The Corporation of the City of London hereåy äccÊBts the above Agreernent of Purchase and Sâle and agrees to

earry oui the same on the terns and conditionc herein contained,

ctvEN UNDER MY/OUR HAND AND SËAL, (OR, rN WITNESS WHËREOF THE VENDOR HERETO HAS

HHREUNTO CAU$SP TO BË AFFIXED ITg CORPORATE SEAL ATTE$TEÐ BY THE HAND$ OF ITS PROPER

SlcNll\G CIFFICERS, aa tha case may be) this 

-'day

SIGNED, SËALED AND DELIVERED

ln the Presence of

nt*^^. &{*I fuEBÉa{ ¿" Bä,Àn¡hË,,R"

*"'^. &"xåC."J.l€¡ @ r*e effiÉtre pË Pff€.Ë-iåÊ'¡-¡rb&Ë*K v-

tWeïavathe Authañ$ fo 8,nd the Coryaratían

VËNDOR'S LAWYËR: ñ. ¿t" g fifuae@f l¡ ho¡./ stl.G?E'4nrnt!

puRcHA$HR1S LAWYER:pavidç, Moufttgpl ,$oliç¡tor,5:l¡9-661-2$,ppExt"47q9 FÐq.;51$6q1-553p,, ry'.- - '
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1.

SCHEDULË *F"

solL, GEoTECHNICAL ANÞ ENVTRONMENTAL 188T8¡ The Purohaser $hall hâve a period of 30 days..from

the datç of acceptance of if,ir Àgreement to satis! itself ln itis ¡ole and aþsolute diecretion as tÓ the soil and

environmental condit¡on ót ittã piop"rtv,"The Purclia$er ma), qntqr on the Property and have y.oil' ugotechnical

ãro'"ioiroüiìeniatteits ðànaucteriu"¡ng quatified agents or servanls. .The Purchaser agreeê lllat all such teots

sha[ be conducted using;eâsilable cärd and thaitne Prcperty shall he restored to a condition ag elose as

iáãsonãbl¡/ p"*inn u ¡tË cnnà¡tion príor to entry. The Purchasâr agregs to indemniff and save* harmless the

Vendor frorn and against all daims, demands, costs, including.reasoñable legal costs, damages, expen$es and

li"uil¡t¡ás'whrrsoevõr ari$ìng ;rri oiid efiry on the piqperty añd the condueting of sueh test.

lf the results of the soil teets are not satÍsfactory to the Purchaçer, it Ehall wÍthin the time limited deliver written

to the Vendor a shalt be terminated and the depoSit irnmediately returned

thout interest or delivery of wrltten notice' the conditþn shall be deemed to

This condition nenefii of the Purcfiaser and may be waived by it at any

time during the time limited period.


