TO: CHAIR AND MEMBERS
CORPORATE SERVICES COMMITTEE
MEETING OF NOVEMBER 15, 2016

FROM: MARTIN HAYWARD
MANAGING DIRECTOR, CORPORATE SERVICES & CITY
TREASURER, CHIEF FINANCIAL OFFICER

SUBORDINATION AGREEMENT REQUEST:

SUBJECT: LIBRO CREDIT UNION AND LONDON COMMUNITY PLAYERS

RECOMMENDATION

That on the recommendation of the Managing Director, Corporate Services and City Treasurer,
Chief Financial Officer, the attached proposed By-law (Appendix “A”) BE INTRODUCED at the
Municipal Council meeting of November 22, 2016: the following action be taken:

a) TO APPROVE the Subordination Agreement between Libro Credit Union Limited (Libro),
The Corporation of the City of London (City) and London Community Players (LCP),
placing the City’s security interest in the LCP second to that of Libro, attached as Schedule
“1” of the By-law;

b) TO AMEND the Loan Agreement between the City and the LCP to reference the revised
Libro mortgage security value ($350,000); and,

c) TO AUTHORIZE the Mayor and City Clerk to execute the Agreement substantially in the
form in a) above and to the satisfaction of the Managing Director, Corporate Services and
City Treasurer, Chief Financial Officer and the City Solicitor.

It being noted that the subordination was previously agreed to in the September 2015 loan
agreement between the City and the LCP.

PREVIOUS REPORTS PERTINENT TO THIS MATTER

“Interest-Free Loan — London Community Players (Palace Theatre),” Corporate Services
Committee, July 21, 2015.

BACKGROUND

The Managing Director, Corporate Services and City Treasurer, Chief Financial Officer has
received a request from Libro Credit Union (Libro) for the City of London to enter into a joint
agreement with Libro and the London Community Players (LCP) regarding the subordination of
the City’s security interest associated with the $100,000 loan to the LCP.

LCP has concluded mortgage renewal negotiations with Libro, securing better rates for the Palace
Theatre mortgage as well as the LCP’s working line of credit.

In September 2015, the City entered into an agreement with the LCP to provide a 20 year interest-
free loan to help fund needed repairs and renovations to the Palace Theatre. The $100,000 loan
was secured as an interest against the property, meaning that the City would be able to recover
its loan amount in the event that the LCP was unable to satisfy its repayment commitments.

Section 4.2 of the agreement commits the City to having its security ranked second behind Libro,
given that the Libro mortgage pre-existed the City’s loan to the LCP. Although S.4.2 references
a maximum amount of $400,000 for the Libro security, the submitted subordination agreement
provides $350,000 due to Libro’s mortgage repayment since 2010.



DISCUSSION

Financial Review

Finance staff conducted a review of the LCP financial statements, Palace Theatre property
appraisal and the LCP/Libro mortgage proposal. The due diligence financial review examined the
LCP’s ability to meet its future obligations to both the City and Libro (liquidity and solvency) and
available equity in the property in the event that the LCP was in default with its repayment to both
the City and Libro.

LCP has promptly provided all requested information to assist with the financial review and Finance
staff have met with the LCP board chair and executive director to discuss the proposal. The meeting
was a productive opportunity to learn more about the promising efforts by the LCP to secure
additional grant funding, revitalize its youth theatre program, increase concessions revenue,
expand fundraising, and generate a higher number of facility rentals for 2017. Satisfactory
explanations were also provided for questions asked by Staff based on a review of the LCP’s
financial statements.

To date, the LCP is in good standing with its loan obligations to the City (both for the $100,000 loan
as well as Community Improvement Plan fagade loans administered by Planning Services).

Legal Review
The subordination agreement has been reviewed by Legal staff. No concerns have been identified.

Subordination Request

In order to assess the subordination request, Staff has reviewed the proposed changes to LCP’s
mortgage and line of credit with Libro. The $350,000 subordination amount reflects a mortgage
ceiling of $300,000 and a working line of credit amount of $50,000. LCP has not sought additional
funds beyond the security amount provided with the 2010 mortgage, and the new subordination
amount reduces the borrowing ceiling from that identified in the City’s loan agreement with the LCP.

Staff are of the opinion that the subordination request is consistent with what the City agreed to with
its loan agreement with the LCP. The recommendation to approve the subordination agreement is
informed by the following:

¢ the financial analysis confirmed that the LCP’s performance is not significantly different from
the review conducted by Finance staff when the City entered into the loan agreement, and
trends for improved revenues and cost containment are promising;

o there is sufficient equity in the property owned by LCP to realize on the security interests for
both Libro and the City in the event that the LCP was in default;

o the LCP has consistently made timely loan payments and their loans with the City are in
good standing; and,

o the revised subordination amount is lower than that presently provided in the City’s loan
agreement with the LCP.

CONCLUSION

Staff recommend that the subordination agreement requested by Libro be approved. The
subordination is consistent with what the City has previously agreed to. Staff do not have
concerns about the financial performance of the LCP and its ability to meet its loan obligations.
In the event that the LCP were to become insolvent or bankrupt, the City should be able to recover
the outstanding principal amount for the loan, even with agreeing to rank second behind Libro.



PREPARED BY:

PAUL YEOMAN
BUSINESS PLANNING PROCESS MANAGER
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Appendix ‘A’: By-law to authorize and approve the Subordination Agreement (Schedule 1)
and amendments to the Loan Agreement Between the City of London and
the London Community Players

Appendix ‘B’: Loan Agreement Between the City of London and the London Community
Players (2015)



Appendix ‘A’
Bill No.
2016

By-law No. A.-

A by-law to authorize and approve a Subordination
Agreement with respect to the Loan Agreement
Between the City of London and the London
Community Players and to authorize the Mayor and
the City Clerk to execute the Subordination
Agreement.

WHEREAS section 5(3) of the Municipal Act, 2001, S.O. 2001, c.25, as
amended, provides that a municipal power shall be exercised by by-law;

AND WHEREAS section 9 of the Municipal Act, 2001, S.O. 2001, c.25, as
amended, provides that a municipality has the capacity, rights, powers and privileges of a natural
person for the purpose of exercising its authority under this or any other Act;

AND WHEREAS in 2015, The Corporation of the City of London and the London
Community Players jointly agreed to a loan agreement to support capital upgrades to the Palace
Theatre;

AND WHEREAS Section 4.2 of the 2015 loan agreement provides for the City’'s
subordination to the pre-existing London Community Players mortgage with Libro Credit Union
Limited,

AND WHEREAS Libro Credit Union has requested that the City enter into a
subordination agreement to the London Community Players mortgage and line of credit;

AND WHEREAS a financial and legal review of the proposed subordination
agreement has not identified any concerns with the request;

NOW THEREFORE the Municipal Council of The Corporation of the City of London
enacts as follows:

1. The Subordination Agreement between The Corporation of the City of London,
Libro Credit Union and the London Community Players, with respect to the London Community
Players’ mortgage and line of credit with Libro, attached hereto as Schedule “1”, is hereby
authorized and approved.

2. Section 4.2 and Schedule “B” of the Loan Agreement Between the City of London
and the London Community Players be amended to replace all mortgage references of
“$400,000.00” with “$350,000.00".

3. The Mayor and the City Clerk are hereby authorized to execute the Subordination
Agreement, authorized and approved in section 1, above and the amendments to the Loan
Agreement Between the City of London and the London Community Players, authorized and
approved in section 2, above.

4, This by-law comes into force and effect on the day it is passed.

PASSED in Open Council on November 22, 2016.

Matt Brown
Mayor

Catharine Saunders
City Clerk

First Reading — November 22, 2016
Second Reading — November 22, 2016
Third Reading — November 22, 2016



Schedule “1”

SUBORDINATION AGREEMENT

THIS AGREEMENT is made as of the day of , 2016, between Libro Credit
Union Limited (“Libro”) and The Corporation of the City of London (“the Subordinating Party”)
and London Community Players (the “Borrower”).

WHEREAS the Borrower is or may in the future be indebted to the Subordinating Party and
to Libro from time to time and the Subordinating Party has agreed to subordinate all such
indebtedness whenever incurred, and the Borrower has acknowledged and hereby consents to
suchsubordination;

AND WHEREAS Libro has a mortgage on property known as Pt Lt 4 Blk L Plan 304 (3”’)
as in 880354; T/W 880357 London registered on November 26, 2010 as instrument ER740263
(the “Libro Security”) to secure the obligations of the Borrower to Libro;

AND WHEREAS the Subordinating Party has taken and/or may in the future take a
security interestin assets of the Borrower (the “Subordinated Security”) to secure the obligations
of Borrower to the Subordinating Party;

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the parties hereby acknowledge and agree as follows:

1. The Subordinated Security is hereby postponed and subordinated in all respects to the
Libro Security to the extent of $350,000.00 (Three Hundred and Fifty Thousand dollars)
as well as accrued interestand all reasonable costs and expenses of enforcementand
realization ofthe Subordinated Security.

2. The Subordinating Party shall not, during the continuance of this Agreement sell, assign
or transfer the Subordinated Security, or any part thereof, without the prior written
consent of Libro and, if such consent is given, the proposed purchaser, assignee or
transferee shall have enteredinto asubordination agreement onthe same or substantially
the sametermsto those hereincontained.

3. The priorities, postponements and subordinations herein contained shall apply in all
events and circumstances whatsoever and particularly notwithstanding:

(1) the date or dates of execution, delivery, attachment, registration, perfection or
reperfection of all or any portion of any agreement, document or instrument
creating the Subordinated Security or Libro Security;

(2) the date or dates of any loan or loans or any advance or advances made to
Borrower by the Subordinating Party or Libro;

3) the date or dates of any default by Borrower under any agreement, document or
instrument creating the Subordinated Security or the Libro Security or the date or
dates of crystallization of any floating charge contained therein or the date of
commencement of any proceedings to enforce any of the Subordinated Security
or the Libro Security or the exercise of any other right or remedy provided for under
the Libro Security or the Subordinated Security or at law;

4) the place or jurisdiction of execution, delivery, attachment, registration, perfection
or reperfection of all or any portion of the Subordinated Security or the Libro
Security, or any agreement, document or instrument creating same; or

(5) any other matter which may affect the relative priorities of the Subordinated
Security and the Libro Security.

4, Anyinsurance proceeds received by Borrower, Libro or the Subordinating Party in respect
of the collateral charged by the Subordinated Security and/or the Libro Security shall be
dealt with according to the preceding provisions hereof as though such insurance
proceeds were paid or payable as proceeds of realization of such collateral for which
they compensate.



5. The parties shall, from time to time and upon the request of the other execute all
statements and other documents and assurances and do all matters and things which may
be necessary or advisable to carry this Agreement into effect and to more fully effectuate
its purpose.

6. This Agreement shall constitute a continuing agreement of subordination and
postponement and shall continue in force and cover all the debts and claims which
Borrower may incur or come under so long as any of the Libro Security remains in place,
notwithstanding any payments from time to time made to Libro or any settlement of
account or any other thing whatsoever. In addition, this Agreement shall continue and
apply notwithstanding any change in the name or amalgamation by Borrower with one or
more other corporations and shall enure to the benefit of Libro and be binding upon the
Subordinating Party and their successors and assigns.

7. Nothing contained in this Agreement is intended to or shall impair the obligations of the
Borrower to pay to any of the other parties hereto the debts and liabilities secured by any
of the security referred to herein as and when the same shall become due and payable
in accordance with the terms of such debts and liabilities.

8. Nothing contained in this Agreement is intended to or shall prevent either of Libro or the
Subordinating Party from enforcing or exercising any rights or remedies permitted on
the terms of their respective security subject only to the distribution of any proceeds or
realization in accordance with the priorities set forth in this Agreement.

9. This Agreement is in addition to and not in substitution for any prior understandings and
agreements between the parties hereto with respect to the subject matter hereof
provided that it is agreed that to the extent that any term, condition, representation,
covenant or other provision contained in any other such prior understanding or
agreement is at any time inconsistent or conflicts withanyterm, condition, representation,
covenant or other provision contained in this Agreement, then this Agreement shall
govern.

10. This Agreement is governed by the laws of the Province of Ontario.

DATED as of the date first written above.

The Corporation of the City of London Libro Credit Union Limited
Per: Per:
Name: Matt Brown Name: Ed Boere
Title: Mayor Title: VP Credit

I/'We have authority to bind the Corporation I/'We have authority to bind the Corporation

Per:
Name: Catherine Saunders
Title: Clerk
I/We have authority to bind the Corporation

London Community Players

Per:
Name: David A. Long
Title: Past President
I/We have authority to bind the Corporation

Per:
Name: Barry L. Tepperman
Title: President
I/We have authority to bind the Corporation




IX ‘B’ Agreement Between the City of London and the
Appendix 'B': Loan ondon Community Players (2015)

SCHEDULE “A"
THIS LOAN AGREEMENT effective s of the first day of September, 2015
BETWEEN:

.

THE CORPORATION OF THE CITY OF LONDON

(the *City")
and

LONDON COMMUNITY PLAYERS
(the *Bormrower”)
INGONSIDERAHONdhmuMImamwmmwwndlﬂuminmhmmm
mmm.mmummmmmmmm:

1.0  Definitions
11 ;numwmmmmw

‘Agmmfmmmﬂgmwandmmmnumndﬂot

“Bomrower's Activities” means thastrical arts programming including without limitation,
m,mm.mmamm

'Mung’mmalhﬂdhgsandmmmsiomdmmﬁwmymmh
Schedule "A™

'cnmiWmmhmapmdbybymwﬂmcnymhuaﬂhmm
mdduﬂudahmmdamwdpnmnnmbymeww, 2001
:;wmmmmumqmwwwumduu

'W’mhimmwmcwbhmnwmhhnaum
Agreement;

'LoanDoumum'mnmmedwgamthadidthmemwww
dummhtodtohmehammNquu&adbyheCﬁmimandmy

oﬁnrdommmqukedhbcemandloc to the
i dellvered City by the Borrower

'Wmhmwmmm%‘;
Wukmummdaﬁdmofhmmho{hauldhq.

20 Temm
21 mmmmmsumb«nmﬁmmmmamms.
3.0 Loan

31 m%mmwmmmandhﬂmmwhhmm

the Clty
I!nmmnmeHMud'ﬂmandDolwa 1 conditions
phpsidadoipiontey s (soomm)onm-hmw set out in

32 MCWWMmmmﬂbﬂpﬂdmhm.

33 ﬂnﬂmmlmmWhLomlnequainmﬂuyirMﬂmanhuf

Four hundred
and sbdeen dollars and m(ﬂia.e?}nyabbmmaaoﬂdayurmmduung
mmu&um, commencing In September, 2015,
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34 mmwmnwmmdﬁnmmnwﬁmwwm.

4.0 Security

41 Mwhm-tmﬂyh&n%dﬂnmmmmdhomﬁm
dmmmmmm.mmmmmmuwmm
property rights and Interests In the Property and the Building.

4.2 mmrmmmwwaxmmmmmmcwa
uhm'galnhwurofﬂincwmmfamandmmmryhﬂCWme,hm

wmwm.mwnmmmwmmmawam
not to exceed $400,000.00. Dudnoﬂnhrmdﬂishomanmt,h()ﬂymumnmsy.inm
sole discretion but acting reesonably, pocbomlsdsmhwagmbmglﬂer&sdw;ph
pduﬂybehhdmknﬂhﬁmntbndumswhhﬂmmdomdﬁumuhcmﬂm,m
reasonably, may require.

5.0 Borrower'a Covenanta
5.1 msmmwmmmwmmmecnyumm:

(a) ﬁmmmdwbamdawybyﬂwammfwmemmpm
programs conaistent with the Borrower's Activities;

(b) ﬁ:eBoanm&aLmanﬂorﬂmpurpoudpayhgfwﬂnkamd
for no other purpose;

(c) mmmmwmmmmhmmmm.
permits and cences required for the Work:
{d) mmmwummmmmmmmmmmm

Memmmmmmahmwmm
mmmmmmmm. and shall maintain

(e) mmmmmmcwmmupmwummm
acts occurring:
0] mebmmmorlrmmofmem
()]} mmqmmmuammmm;

(i) hmm«mmmmmnrtorpmpmﬂwmmof
creditors by the Botrower;

(v) ualppohhmmuflmcah-ernrmlormaummrorfwwm
dlhﬂwmwwﬁnmnwww&nﬂmdwmmd
mmmmmwmhmm. R.S.C. 1885, c.

® the Barrower shaltimmediately notit the iy Traasurer In writing of each Board

(@) mmmmmmmmcmmwmﬁwmmmm



0] prumlohwnbnnhluorhwmmblnmymhﬂalmpedaﬂheﬂme
udmwmmmmmhmmamm
(H) nmwmdmmmwmmmmw
mmhlmmedwmhwdhmmbywwchm,
m.mmmmmammmmmmmnm
bmmmmmmuummmme&mdmmmn;

(h) hﬂumm.{nMywmmumdlhhm pay all realty
taxes on the Property; and

(i) ﬂ.mwﬁmshﬂonmbmmMﬂhwmwbuinde

6.0  Records and Reporting
6.1 mammukupmumalmmnumdmmmmmwmpm
dawmﬂ)ymmhumumﬁ'aﬁmwmmd&hhmt
(a) uwmmmmmmmmm
reiatad to all of its operations and the Loan: and
(b) wmlmwwmmem.

8.2 lnhmmmhmmwm.hmmmd@oﬁadm
mmnmmmmm«mmdhcwrmmm
mmmwmwmmﬁnchupmmm

8.3 ThaCltmiurarwsnaudlwldmtﬂbdbymeGw‘!‘mrermay.atmcnys
W,mzmm'mtammmmmmmlmMam.m
mhmsmhummm&mwnmmmnatandfwmm

(c) wnductlnytypaulaudaorlnvuﬂgaﬂon dﬁm!anwarlnmspeddanyoﬂla
obﬂgnﬂomundarmmml.

6.5 mmmmmwm.mzmﬂmn&mmwmmm.m
mmesmmhmmmM.meh

mlummmmmanmmmemeamo&
mvmhmqmmmnwmmhmummmorm plaque
indicating the City's financial support for the Work. L

8.0 H‘pmmmnndw-m-
The Bomrower

8.1 represents and wamrants to the City as and
mmmcwhmmammmmwmm: e o

(a) hﬂo«mm&mmmﬂwmolm
ot bean : Province of Ontario and has
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(b) mmmmwlmrwmmmmm.hwmmh

(c) mmmmmmmhauﬂmhﬂwmofmh
mwmhmmmm;

(d) mmmmwmmetmnmmmmmmw
ﬁnﬁmdhublipaﬂnmthemmduﬂmlmlnme\duhhnufw
mmmmlwmmﬁmhemﬂymwmuhm;
and

(e) mmhmnymwmm,mnmwmm
Mﬁmamdmdwmw.dm.mmmm, liens,

attached which are parmittad sncumbrances.

8.2 mmmwwmmmmmmnmmm.mmg.
for the term of this Agreement:

(a) amﬁdwﬂaamgmrmmmamuaﬂMdm
Borrawer's organization:

(b) Mumbamhommmmdhﬂuﬂw

(c) decision-making mechanisms for the Bomrower:

(d) mmmmaummmmwmpnmmymmm
and

(e) mmdumaioanwathwonnrddmwdlmmmdmdmm
to this Agreement.

8.3 mnmm,mmmmmmwmmdmmmmh
section 8.1 and B.2.

9.0  Conditions of Advance of the Loan

9.1 mamrmmmmuwmmmummmemwmm
ummmmmmuwm&mmmmmm

wmmmammnmmthmwmcmemhham
sole discretion;

(b) mmmmmmmmmnmm
(c) hcwmmmwBMehwwahmlnmnm

debtors;
(b) modmhmmmmmmonpmndformdhwgtporfummu
maﬂwmnrﬂudhm'od;

{c) mmmmmmmmnmawummmm;
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(d) msmmmmmmmummimmmmmcm

(e) tbeﬂumhtnmchdﬂnpeﬂmmm.ormﬂmaaﬁhwm.
mndﬂonuruﬂbﬂonmﬂapeﬂmbeohumdorpubrmedm%
Agreement;

(0] hWMwmmhwmwmmwﬁm
mm-mmmwmlammﬁmmmw

(@) mmmumwwmmnummm

Propaﬂyorﬂ:kﬂamm;-lthel;lnperfy:or
M mmrmmMamw.wmowm
MMMMMCMaMA@m. -

3 on Default/Termi dofgull ﬂmmrlafdehﬂtoma.ﬁlsl:ﬂym,
u:myﬂma,lnknmormmd!hefdmlgmﬂnmlnaddmntowmremadymatmaybe
avallable to It:

(a) pmuidotheﬁoumrwihanoppormmwwmmedylhemddsfmﬂ;

(b) wmmwmmum«mu;

{c) mmmﬂﬁa&gmmatmym.hmldm Immediataly, upon giving notice to
the Bormower.

103 Itmd-rna—:tlmw.zmscrlyhaspmﬂd'dmeﬂomm an opportunity to remedy the
mmdmmmhmrmmmmwafmmhmm
whwhmm.ﬁnwmhhmmmmmwum
this Agreement.

10.4 |fmm1o.zmmmwmmm.mcwmdlhmamm
mmwwnmmmmlsmmmhmmmmmm
the City the balanca of the Loan,

10.5 I(Isundaﬂoodmdwmdhyhﬂonmmmsthnshﬂﬂlpmmformwe
hmdmacﬂymmhowmmInuholsorhpmtbytmcumimarttanyum.

11.¢  Insurance
111 maonmrsmﬂhupandma!mahhhmamﬁnmdmhm

(a) mwmmmhmmmmnhdmmmm

®) Empbyoaduhonmylmnmawlyhm)hanmmhum
s1m.uuu.oo.mcwmummmmpaquuumom.m

(c) mmwmmmmhmmamwmw
wwwmmmmmmmmwdam»
Hnumdnmuﬂuﬂhadadudibbdmmmmss.m&no.

11.2 mm%Tm.awmmw.mmmmammm
lm.«mmhmmmmwhmwmmymymbe
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mm,mma«msmm.alnm.mmmmadorw
insurance.

(a) wmwmmmmn.mwmmwm

damana.luu.lﬂiurvmmwmomorprw;
(b) ammdmmdmmmwmwmmmw
’ m,mmmdmmhmmmcimm
(c) nwmmwnmwmmwmkmwmm

wmmmmawmmnmummdmmumm
wmwmmmwmmmwnmdwmmm
favour of the City and the Borrower.

12.0  Indemnity
12.1 mmmrwmmnmmmmm.mmmmm.w
ammuu.mpmmmmmmuncuy&ummwmwas actions,

Maswanda“m,lahmw.ehlma.l , costs, demands or expenses whatsoever
mkhhcuymw.tmrorhethMMormm&
(a)  this Agreement;

(b)  the obligations of the BunmumnhhAammm

{c) the faflure of the Borrower, ts consuftants, mmwmphmab
emrdnommmhhm.sldnw!ﬂlgmhmnmﬂmmrmnwﬂonmﬂch
the Bufiding; or



13.0 General
131  Assianment. mwmmwwmwmmmwam

mummmmmmmmmwwmwﬂﬁenm
of the City which t may be »nably withheid or delayad.

13.2 Enurement. ﬁdshmwmmaluilmtnmbemﬂtdmdbublndlngmm
Bomower, its successors and permitted assigns, This Agreement shall enure to the benefit of and
babhdlnguponﬂt:ﬂynndhm{gm.

13.3  Notics.

300 Dufferin Ave, PO Box 5035
London ON NGA 4L8
Attention: City Clark
Fax: (518) 881-4892

()  inthe case of The Borower to:
‘London Community Players
710 Dundas Straat
LONDON, ON N&W 224
Attention: Barry Tepperman, Board President
Fax: (519) 432-7628

(b) MWMMMMMthMMW
eﬁmmmmmhdmdwmwmhmam
dsy(MondsytuFdday.mmnhmmhoudaw.

{c) Mymmwmmm.mwwhmmmand
mmmmmummmlmmmmymwmmmmmm

(d) wmmwmmhmm;mmwmmmm
mmmwgmmmmmm&mmmmmmutammmn

(e) Elﬁmmtumhumammay.ﬁnm&mtomhymﬁmghmhhw
m.mmmt«mmtmmmm.
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138 Headings. The article numbers, article headings, clause numbers and clause headings
mthMMmmmmdmmmmmmm

13.9 Covenants. Eaehubﬂnnﬂonoﬂhemtyurnﬂhaaomwlnﬂahm
amﬂnuhn&expmduamnmnmwhheammmhrﬂm.

13.10 Goveming Law. mskgmmm;mmmmmamandhmwmm
of the Provinca of Ontario.

13.11 Cumency. wmmmhmcmmwawmm.
paidormlu.datadhbbeadwnmd.pddorwwhtudlnmmdmmmy.

13.12 Time of Essenca. melbeofhmofthhﬁgwandmrymﬁmis
Agresment.

13.13 Further Assurences. The City and the Bonmuhaﬂ.atmmmpmmpﬂy
mmwﬁhﬂmdmmmﬂmlonhdﬁdbﬁamwummw«msm.
as the case may be, may reasonabty require from time {o me.

13.15 mmmmnmmmmw understands it and agrees
to be bound by its terme and conditions.

IN-MTNESSWEREDFMMMMMMNWMMM%M
mwnmmmmmmuﬁumhmmummm.

SIGNED, SEALED, AND DELIVERED

THE CORPORA THE CITY OF LONDON

Matt Browrl, Mayor—_)

o

Catharing Saunders, City Clark

w PLAYERS

Name: 7o, s e

e Excconve Drecroe
corporation

| have a rity to bind

S

Name: BaAY Tamjepman
Title: PR<y, visdT
| have authority to bind the corporation

CATY SOUCTORS \

CITY OF LONDON M

AS TC FORM OtLY



Schedule “A”
Legal Description and Municlpal Address of the Property

Firstly:

Partof Lot 4

Block L

Plan 304(3rd)

As In Instrument Number 880357
Clty of London
County of Middlesex

Being the whole of PIN 08281-0140

Secondly:

Part of Lot 4

Block L

Plan 304(3rd)

Designated as Part 1 on Reference Plan 33R-17487
City of London

County of Middlesax

Being the whola of PIN 08281-0251

Municipal Addreas:
708, 710 and 712 Dundas Street, London, Ontario
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Sechedule "B”
Permitted Encumbrances

Acmnemgmmlm&mmNmbusmmamnmnmmhw
ammmwm.mmam.o&m

Arwnﬂmaaamformaawp!yoldomuﬂcuﬂntvmmphmmmﬂn
Property or adjacent properties.

mmmemmmwm.mmwmm,mmnm,m
lines, ummmunnoroﬂwmmuommwmmemum
Property.

MWMWWMWMMMMM
mmmmmnmﬂum.

mmmmMmmmmmmm“mmmm.

mmm«mMmmemmcﬂy
Treasurer in his or her sole



