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Misstatements

Identification of misstatements

Misstatements identified during the audit have been categorized as follows:
e corrected misstatements over $621,000, including disclosures

e uncorrected misstatements over $621,000, including disclosures.
Corrected misstatements

None noted.

Uncorrected misstatements

We highlight the following uncorrected misstatement:
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Management has represented to us that the uncorrected misstatements are, in their judgment,
not material to the financial statements.

We concur with management's representation that the uncorrected misstatements are not
material to the financial statements. Accordingly, the uncorrected misstatements have no effect

on our auditors’ report.

Note 1

This adjustment is the result of prior period misstatements being corrected in the current year.
The net adjustment only impacts the annual surplus in the current year, as all balance sheet
accounts are correctly stated as at December 31, 2013.
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Attachment II — Summary of Audit Misstatements Schedule(s)

The Corporation of the City of London

December 31, 2013
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