
Bill No. 342 
2014 

 
By-law No. A.- ________         
 
A By-law to approve an agreement between the 
Corporation of the City of London and the London 
Convention Centre Corporation (LCC); and to 
authorize the Mayor and City Clerk to execute the 
agreement. 

 
 

WHEREAS subsection 5(3) of the Municipal Act, 2001 provides that a municipal 
power shall be exercised by by-law; 
 

NOW THEREFORE the Municipal Council of The Corporation of the City of 
London enacts as follows: 
 
1.    The agreement to be entered into between The Corporation of the City of London 
and LCC regarding the investment of LCC funds in the City’s investment portfolio, attached as 
Schedule 1 to this by-law, is approved. 
 
2.    The Mayor and the City Clerk are authorized to execute the agreement approved 
under section 1 above. 
 
3.    This by-law shall come into force and effect on the day it is passed.  
 

PASSED in Open Council on July 29, 2014.                                      
 
 
 
 
 
   

J. Baechler 
Mayor  
 
 
 
 
 
 
Catharine Saunders 
City Clerk  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
First reading – July 29, 2014 
Second reading – July 29, 2014 
Third reading – July 29, 2014 
  



SCHEDULE 1 
 

Agreement dated, [insert date] 2014  
 

Between: 
 

The Corporation of the City of London (the “City”) 
 

and 
 

London Convention Centre Corporation (the “LCC”) 
 
 
 
WHEREAS the LCC was incorporated under the City of London Act, 1992, S.O. 1990 c. Pr49 
and pursuant to section 17 therof is a local board of the City; 
 
AND WHEREAS the LCC desires to invest certain funds, including reserves within the City’s 
investment portfolio in order to benefit from economies of scale and the City’s portfolio advisor;  
 
AND WHEREAS section 420 of the Municipal Act, 2001 authorizes the City to enter into 
agreements with its local boards for the investment of money; 
 
AND WHEREAS section 418 of the Municipal Act, 2001 authorizes the City to invest in 
securities prescribed in O. Reg. 438/97 made under the Municipal Act, 2001; 
 
 
NOW THEREFORE in consideration of the mutual covenants and other terms and conditions in 
this Agreement, the parties agree each with the other as follows: 
 

1. The LCC may from time to time transfer funds from its operating reserves to the City to 
be held by the City in its mid-term (one to five years) investment account. Prior to such 
transfer, the LCC shall indicate to the City the amount of the funds to be transferred and 
that such funds are to be held in the mid-term investment account. 
 

2. The City’s mid-term investment account is currently managed by Scotia Private Client 
Group held with Scotiatrust. The City may in its sole discretion change the account 
manager or custodian of investments at any time without notice to the LCC. 
 

3. The LCC acknowledges and agrees that the City makes no representation, warranty or 
guarantee as to the rate of return that may be realized on funds held in the City’s mid-
term investment account. 
 

4. All funds transferred by the LCC to the City shall be held by it and invested and 
managed in accordance with the Municipal Act, 2001 and any regulations made 
thereunder and the City’s policies and procedures related to investments as from time to 
time. 
 

5. All income earned on the funds transferred by the LCC will be re-invested into the LCC’s 
portfolio.  Income earned, means LCC’s proportionate share of net yield from the City’s 
portfolio.  Net yield means investment income (interest, dividends, capital gains and 
losses) earned net of Scotia Private Client Group (or any successor) management fees 
and Scotiatust (or any successor) custody fees. 
 

6. The City will report all income earned on the LCC funds to the LCC each month on or 
before the 30th day of the following month and portfolio performance on a quarterly 
basis as reported to it by Scotia Private Client Group or any successor account manager 
or custodian of investments. 
 

7. LCC may withdraw funds invested on its behalf together with any income earned and 
accrued in the portfolio at any time by providing the City with 30 days notice in writing. 
The LCC shall be permitted to make up to three (3) withdrawals during a calendar year 
at no cost. Any further withdrawals shall be subject to a reasonable administration fee to 
be established by the City. 
 

8. This Agreement may be terminated by either party at any time by providing 30 days 
notice in writing. 
 



9. Upon termination of this Agreement, the City shall return to the LCC any amounts 
invested by it together with any income earned and accrued only. For greater certainty, 
the LCC shall not be entitled to any further capital appreciation (realized gain) or 
depreciation (realized loss), except as provided for in section 5. 
 

10. (a) Any notice required or permitted to be given under this Agreement shall be given or 
provided by personal delivery, mail, courier service, fax or e-mail at the postal address, 
fax number or e-mail address, as the case may be, of the receiving party as set out 
below: 

The City: 

City Clerk  
300 Dufferin Avenue 
London, Ontario 
N6A 4L9 
Fax: 519-661-4892 
 
The LCC: 
 
CEO & General Manager 
300 York Street 
London, On N6B 1P8 
FAX: 519-661-5990 

(b) Any notice that is delivered personally or by courier service shall be deemed to have 
been received upon delivery, or if sent by mail five working days after the date of 
mailing, or in the cases of fax or e-mail, one working day after they are sent.   

11. This Agreement constitutes the entire agreement between the parties and supersedes 
all prior agreements, arrangements, understandings, negotiations and discussions, 
whether oral or written, of the parties. 
 

12. This Agreement may be changed only by a written amendment signed and sealed by 
authorized representatives of the parties. 
 

In WITNESS WHEREOF the parties have affixed their respective corporate seals, attested by 
the hands of their respective officers duly authorized in that behalf this [insert date] 2014. 

THE CORPORATION OF THE CITY OF LONDON 

     _________________________________ 

     Joni Baechler, Mayor 

 

     _________________________________ 

     Catharine Saunders, City Clerk 

LONDON CONVENTION CENTRE CORPORATION 

      _________________________________ 

      Name:      
      Title: 

      _________________________________ 

      Name:      
      Title: 

  

 
 


