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Within London, the industrial land market has
the following characteristics:

. Two-tiered, with lands serviced and sold by the City of London for industrial users constituting the first tier
and lands sold by the private sector for a similar purpose forming the second tier.

. As the City is the primary supplier of large serviced lots for industrial use, it has a major influence on market
pricing for this type of land.

. Major market predictors of the price for industrial land in London include:
» availability and capacity of services

» amount of and cost of site works needed to prepare (primarily grading) a parcel before building can
commence

> location linkages to transportation infrastructure and other industries

> legal, regulatory, and physical restraints that govern the development cost and building capacity of
any particular site to an end user/buyer.

. Demand for serviced industrial lots over the last several years, particularly parcels under 5 acres, has been
weak, consistent with the general economic downturn in Ontario.



London

SUMMARY OF CURRENT LAND HOLDINGS

Serviced Industrial Parks

Net Net
Available Available
(Hectares)

Unserviced Industrial Parks

Inventory Inventory
(Acres) (Hectares)
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Absorption of City-Owned Industrial Land

> 2011 101.35 acres (41 ha) sold $5,643,453
> 2012 10.55 acres (4.3 ha) sold $ 705,150
» 2013 60 acres (24 ha) under contract $2,040,000
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Land Sales in City-Owned Industrial Parks
2001 to Present
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Employment Creation

» Since 2001, approximately 5,659 people are projected to be employed in City-owned
industrial parks.

EMPLOYMENT CREATION in
City-Owned Industrial Parks
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SKYWAY INDUSTRIAL PARK
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