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Roles and Responsibilities

Ontario Government

Establishes province’s assessment
and taxation laws, sets the valuation
date and determines education tax
rates.

MPAC

Calculates, captures and distributes
assessments for all properties and
buildings across Ontario.

Municipalities

Determine revenue requirements,
set municipal tax rates and collect
property taxes to pay for municipal
services.

Property Owners

Pay property taxes for community
services and education taxes to help
fund elementary and secondary

schools in Ontario.
(mpac




Property Assessment
Highlights.

CITY OF LONDON

166 THOUSAND
PROPERTIES

(1)
$ $715 MILLION
o
[e ]

IN NEW ASSESSMENT

$54 BILLION
TOTAL PROPERTY VALUE

© MPAC
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Maintaining
Ontario’s
Property
Database

Provincial, Municipal and Property
Owner Support and Guidance.

Municipal Financial
Planning and Insights.

Processing Severances
and Consolidations.

New Assessment Forecasting and
Market Analysis/Trends.

Vacancy and Tax Applications for
Commercial, Business and Residential.

Requests for Reconsideration and
Appeal Processing.
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Property Assessment

Property assessment updates are
referred to as reassessments.

Property values in 2024
continue to be based on the
January 1, 2016, valuation date.

2016 was the last time there was
a reassessment in Ontario.

(mpac> oEne

GORPGRATION

Issue Date:
Movernber 13, 2023
SACKSON 1ASON
ASC IMPORTS LIMITED
200 MAIN STREET
UKIT 5000
11 FLODE
ﬁ AMYWHERE ON A1B IC3

THIS IS NOT A TAX BILL.

The Munidpal Property Assessment Corporation (MPAC) is responsible
for assessing and dassifying all properties in Ontanio. Yowr municipalicy will
USE yOUr SS5ESSMENt 1o caloulate your 2024 property taxes.

Your property’s assessed value as of January 1, 2016isc ~ $350,000
WHY AM | RECEIVING THIS NOTICE?

You have received this notice for the following reasonis):

« Update to ownership data.
= LUpdate to assessed value and dassification.

PROPERTY OVERVIEW:

Roll number: 12 34 567 859 12345 1234
Location 200 MAIM ST

and description: CON NLOT 3FT RE 1RS311 PART 2
Municipality: ANY TOWMNSHIP

Tax class: Residential Taxable

School support: English-Public

ASSESSMENT OVERVIEW:

‘Your property’s assessed value as of jJanuary 1, 2016 $350,000

Your property's assessed value as of january 1, 2012: $325,000

Betwean 2012 and 2018, your property's assessed
value changed by 5,00
What happens if my assessed value has changed?

An increase in assessed value will be phased in gradually over four
years. A decrease will be applied immediately for the 2024 property
tax year.

Tax year Assessed value
2024 $350,000

To learn more about how phase in works, pleasa visit mpac.ca.

Property
Assessment
Notice

For the 2024 property
tax year

Important Information

about an update made
o your property during
this year.

Flease visit mpac.ca/notice
or scan the QR code below
with your mobile device to
leam more about wiy you
arereceving this notice.

Pleasa review and keep
for your records.

MPAC assesses

and classifies all
properties in Ontario
im compliance with
the Assessment Act
and regulations set
by the Government
of Ontario.

Property assessments
for the 2024 tax year
will continue to be
based on thefully

phased-in
January 1, 2016
assessed values.
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Insights

Ontario’s residential property landscape ‘
WHAT’S NEW 2024:

New insights focused on
residential property SALES
across the province.

Property owners are able
to view market trends in
their area - updated
monthly - via a new
dashboard on
AboutMyProperty™

Get more insights at mpac.ca (r_l_'lpac
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Let’s Talk Property Taxes

Each year, municipalities decide how much money they
need to raise from property taxes to pay for services
and determine tax rates based on that amount.

Assessed value of property | Municipal and education o Property taxes
provided by MPAC. X)J tax rates* for property type. k:) property owner pays.

*Education tax rates are set
by the provincial government.




Supporting Property Owners.

Educational videos

MPACS (0l 5 10 55655
UNGERSTANDING
ASSESSMENT

COMMERCIAL
PRODUCTS on an MPAC representative

visited your property for the purpose of
updating the property Information,

MANE
PROPERTY TYPES - CHANGES AND OUR SERVICES -
UPDATES

First-time
Homeowners’ Hub

|
Taxes are set by local and : - . )
provincial governments based on
how much it costs to provide important T 8 I 8 T i '
| d / |
rmaintenance and sducation $240,000| 5% $300,000|5% $420,000, |15%,

> N/
G X X X
— i 0.125% 0.125% 0.125%

"“‘"“’“ $300 $375 $525

Let's unpack your property assessment. Related Links
You bought your first home. Congratulatiens! How yox

Homeownership brings

the first ome.

Eur Lits, we wanit £ helg, Linderstandieg you

your
et £an as

t s

hamemveners Bk oo

Mew homeowner FAQ

mpac.ca

Watch on (£ YouTube

Door
First-time hangers + Social media Educational

Homeowners’ Hub letters campaigns videos mpac



Supporting Municipalities.

Resources you can use

Orientation Sessions
Valuing Ontario Together

Municipal Connect is the primary source of CO nfe re n CeS
assessment-related information for Ontario M U N |C[ PAL

municipal staff. CONNECT

Municipal Resources +
Property Assessment Toolkit

Municipal Connect

Forgot password?

S 20 ~— (11 I INTouch Newsletter

(mpac®
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Please reo questions Your MPAC Team

or wo | Anne Haines
Regional Manager

anne.haines@mpac.ca
705-751-0074

Brenda Slater
Account Manager
brenda.slater@mpac.ca
226-213-4079

Jannessa Miller

Account Support Coordinator
jannessa.miller@mpac.ca
226-213-4077



Thank you.

mpac
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