Bill No. 264
2018

By-law No. A.-

A by-law to authorize and approve
Agreement of Purchase and Sale between
The Corporation of the City of London and
Flatout Flooring Inc., for the acquisition of the
property legally described as Part of Lot 5,
Concession 1, Geographic Township of
London, designated as Part 12, Plan 33R-
10363, in the City of London, County of
Middlesex, and to authorize the Mayor and
the City Clerk to execute the Agreement.

WHEREAS section 5(3) of the Municipal Act, 2001 S.O. 2001, c.25, as amended,
provides that a municipal power shall be exercised by by-law;

AND WHEREAS section 9 of the Municipal Act, 2001 provides that a municipality
has the capacity, rights, powers and privileges of a natural person for the purpose of exercising
its authority under this or any other Act;

AND WHEREAS it is deemed expedient for The Corporation of the City of London
(the “City”) to enter into an Agreement of Purchase and Sale with Flatout Flooring Inc. (the
“Agreement”);

AND WHEREAS it is appropriate to authorize the Mayor and the City Clerk to
execute the Agreement on behalf of the City;

NOW THEREFORE the Municipal Council of The Corporation of the City of London
enacts as follows:

1. The Agreement attached as Schedule “B” to this by-law, being an Agreement of
Purchase and Sale between the City and Flatout Flooring Inc. is hereby authorized and approved.

2. The Mayor and the City Clerk are hereby authorized to execute the Agreement
authorized and approved under Section 1 of this by-law.

3. This by-law shall come into force and effect on the day it is passed.

PASSED in Open Council on June 12, 2018.

Matt Brown
Mayor

Catharine Saunders
City Clerk

First Reading - June 12, 2018
Second Reading - June 12, 2018
Third Reading - June 12, 2018
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SCHEDULE “B"
AGREEMENT OF PURCHASE AND SALE

ASE E
VENDOR: THE CORPORATION OF THE CITY OF LONDON
purciaser | Epiioul PNy NG ]
REAL PROPERTY:
Address 0 Oxford Straet East, London, ON
Localion South side of Oxford Street East, between 1795 and 1845 Oxford Straet East

Measuremnants Approximately 161.5" x 727" feet wast side; 2,49 acres
Legal Description: Part of Lot 5, Concession 1, Geographic Township of Londan, designated as Part 12 on

b)

c)

a

h

Plan 33R-10363, in the City of London, County of Middlesex, as shown an Schedule "A”

(the “Property’).
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In cash o cheque on Ihe data hereof as a deposit; and
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SCHEDULE(S): Tha following Schedule{s) form(s) part of $is Agreement:

Schodule *A" Description of the Property
Scheduls *B* Addional Terms and Conditions
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the deposit shall ba rabumed to the Purchesar in full without interest or deduclion.

TITLE SEARCH: The Purchasar shalf bo aliowad unill 4:30p.m. Septembor 24, 2018, to examine the tille to the Property and at
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COMPLETION DATE: Thia Agreement shall ba complotod by no later than 4:30p m. Seplember 28, 2018, Upon completion,
wacan! posssssion of tha Proparty shall be given fo he Purchaser uniess otherwise provided for in is Agreemeant.

NOTICES: Any notica relaling Yo or provided foc in this Ag it shat be In writing.
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HST, the Vendor agrees 1o provide, on or before completion, 10 the Purchaser's solicior, @ cartificads in a form satisfactory to the
Purchesar's solickor cedifying that the fransaction s not subject lo HST.

FUTURE USE: Viendor and the Purchaser agree that thers s no represantation o warranty of any kind (ot the futlve intanded
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TITLE: Proviced that tha title ¥ the Proparty Is good and free from a8 encumbrances, If within ihe specified imes roferred 1o n
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sy not lantully ba continued, or that the principal bulding mey not be Insured against risk of fire is made i wriling (o the Vendar
and which Vandor is unable or Lmwiling 1o remove, remady or satisfy and which the Puschaser will not waive, this Agreamont
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be retimed without inlereat or deduction and Vendor shall not ba liable foe eny costs or damages. Save 83 o any valid objaction
so made by such day and excapt for any objection going % the (o0t of the title, the Purchaser shall be conclusively dearmed to
have accepied Vandor's Hille to the Property .

DOCUMENTS AND DISCHARGE: The Purchaser shall not ca for e production of any lile deac, abstract, survey o ofer
avidence of e to the Property axcept such as are in Ihe poasession or control of Vendor, If requested by the Purchaaar, Vendor
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Vendor's lawyer's personal

on Ulle within a reasonatie perod of §me after completion, peovided hat on or bafors complation Viencor shald provide fo the
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DOCUMENT PREPARATION: The Transfer/Deed shall. save for the Land Transfer Tax Aidavil, be propared I regisiurable

n
form al the expense of Me Vendor.

o) mmm:mw-mummmmmmmmmuw. y for the P
10 pavy to the Min of Natlons! R 10 satisdy the naser's Sabilty in respect of tax peyabl by Verdor under tha non-
resident prowi of the Tax Act by of this sale. Tho Purchassr shall not daim such crodit it Vendor delivers on
P thve pr b of & sin Y ‘o that Vendar is nol » non-resident of Cannds

P muuns:mmﬂh-mudummvwmmmnmumdmmn
WMMMMMUWWMMhMWwWHMWuM
mmmvmmmm-nmmndhmm

q) TENDER: Any lender of s of Mmoney *mhmmmunPmem
soiiciars on the day set for complstian. Mmmu-mmwm-mumwawmmmm.
Province of Ontario Savings OMice, Credit Unlan or Caisse Fopulaie.

1) FAMILY LAW ACT: Vendor warranss that sp s not
Law Act R.5,0, 1990 unlesa Vendors spouse has executod the consent
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of the Planning Act are compled wilh,

1) CLOSING ARRANGEMENTS: mmummmwmmamummwdw
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Purchaser and Vendor. Theee I8 no repr tation, ¥, coll o condition, which affects this Agroament
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IN WITNESS WHEREOF mcmunwdumwhummdmmwuwm
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nBelgwNo  of the Council of The Carporation of the City of London passed the

THE CORPORATION OF THE CITY OF LONOON

Matt Brown, Mayor

Catharine Saunders, City Clert

GIVEN UNDER MY/OUR HAND AND SEAL, (OR, IN WITNESS WHEREOF THE VENDOR HERETO HAS HEREUNTO CAUSED TO
BE AFFIXED TS CORFORATE SEAL ATTESTED BY THE HANDS OF ITS PROPER SIGNING OFFICERS, 65 Mo case may be) lhia

day of

SIGNED, SEALED AND DELIVERED
in the Presence of
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SCHEDULE “A"
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SCHEDULE "B"
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plan descnting e Property, f requirod



